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INTRODUCTION 


"Commodity  Futures  Statistics"  is  a  presentation  of  the  more 
important  data  on  futures  trading  in  coninodities  covered  by  the 
Commodity  Fjcchange  Act  for  the  fiscal  year  1943  (July  1942-June  1943). 
The  statistics  are  compiled  from  reports  required  of  exchange  clear- 
ing members  and  large  traders  by  regulations  promulgated  under  the 
Act,  and  from  official  price  records  of  contract  markets.    This  is 
the  third  bulletin  of  its  kind;  the  first  covered  the  fiscal  year 
1941  and  the  second,  the  fiscal  year  1942, 


Contract  Markets  and  Commodities 

A  contract  market  is  one  iirtiich  has  been  designated  by  the 
Secretary  of  Agriculture  pursuant  to  the  Commodity  Exchange  Act 
for  the  conduct  of  trading  in  commodities  for  future  delivery. 
There  were  18  such  markets  in  operation  in  the  fiscal  year  ending 
June  30,  1943,  and  trading  took  place  in  19  different  ccmmodities. 
These  markets  and  the  commodities  dealt  in  on  each  during  the  year 
were  as  follows: 

Contract  Markets  Commodities 

Chicago  Board  of  Trade  Vftieat,  com,  oats,  rye,  barley, 

soybeans,  cotton,  lard 

Chicago  Mercantile  Exchange  Butter,  eggs,  potatoes 

Chicago  Open  Board  of  Trade  Wheat,  corn,  oats,  rye,  soybeans 

Duluth  Board  of  Trade  Wheat 

Kansas  City  Board  of  lYheat,  corn,  millfeeds  (vrtieat 

bran,  shorts) 
Los  Angeles  Grain  Exchange  ......  Barley 

Memphis  Merchants  Exchange  Clearing 

Association  Cottonseed  meal,  soybean  meal 

Milwaukee  Grain  and  Stock  Exchange  .  Wheat,  com,  oats,  rye 
Mirjieapolis  Chamber  of  Commerce.  .  .  Wheat,  corn,  oats,  rye,  barley, 

flaxseed 
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Contract  Markets  (Continued)  Commodities  (Continued) 

New  Orleans  Cotton  Exchange  Cotton,  cottonseed  oil 

New  lork  Cotton  Exchange    Cotton 

New  York  Mercantile  Exchange  ....  Potatoes 

New  York  Produce  Exchange  Cottonseed  oil 

Portland  Grain  Exchange  Wheat 

St,  Louis  Merchants'  Exchange.  .  .  .  Millfeeds  (wheat  bran,  shorts, 

middlings) 

San  Francisco  Grain  Exchange  ....  Barley  (no  trading  in  1942-43) 

Seattle  Grain  Exchange    Wheat 

Wool  Associates  of  the  New  York 

Cotton  Exchange,  Inc  Wool  tops 


Classification  of  Statistics 


The  comraoditj''  futures  statistics  which  are  compiled  by  the 
Compliance  Branch  of  Office  of  Distribution  of  the  War  Food  Adminis- 
tration 1/  fall  into  five  principal  classes  as  follows:     volume  of 
trading,~open  contracts,  futures  prices,  contracts  settled  by  de- 
livery, and  trades  and  commitments  of  reporting  traders.     From  these 
five  classes,  other  information  is  derived.    These  derived  data  are 
value  of  open  contracts,  contracts  settled  by  delivery  as  a  percent- 
age of  open  contracts,  trades  of  reporting  traders  as  a  percentage 
of  total  volume  of  trading,  commitments  of  reporting  traders  as  a 
percentage  of  open  contracts,  and  commitments  of  nonreporting  traders. 

Volume  of  Trading 

Each  clearing  member  of  each  contract  market  makes  a  daily 
report  of  all  purchases  and  sales  of  commodity  futures,    A  com- 
pilation of  these  reports  gives  the  volume  of  trading  in  each 
commodity  for  each  market  for  each  day.    Since  for  every  sale  there 
must  be  a  purchase,  the  volume  of  purchases  is  equal  to  the  volume 
of  sales.    The  volume  of  trading,  therefore,  is  the  total  of  either 
sales  or  purchases,  not  of  purchases  and  sales  combined. 


In  the  case  of  markets  on  which  trading  took  place  in  both 
round  lots  and  job  lots,  the  trading  in  both  is  combined. 


1/    Formerly  Commodity  Exchange  Branch,  Agricultural  Marketing  Admin- 
istration, and  prior  to  that  the  Commodity  Exchange  Administration. 
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Open  Contracts 

A  futures  contract  is  said  to  be  "open"  when  it  has  been 
entered  into  but  not  yet  fulfilled  by  delivery  or  otherwise  off- 
set.   Total  open  contracts  in  any  specified  commodity,  therefore, 
represent  the  number  of  contracts  in  each  commodity  which  will  have 
to  be  liquidated  either  before  maturity  by  offset  or  at  maturity  by 
delivery. 

The  total  of  open  contracts  is  obtained  each  business  day  by 
a  tabulation  of  reports  made  by  exchange  clearing  members  under 
authority  of  the  Commodity  Exchange  Act.    Vfhere  there  was  trading 
in  both  roiind  and  job  lots,  the  totals  of  open  contracts  include 
both  types. 

The  value  of  open  contracts  for  each  commodity  and  market 
(table  8)  was  calculated  from  the  open  contracts  and  closing  prices 
for  each  future  as  of  the  last  trading  day  of  each  month. 

Futures  Prices 

Official  records  of  the  principal  contract  markets  are  the 
source  of  the  orice  information  in  this  bulletin.    In  most  instances 
the  prices  presented  are  the  closing  prices  as  of  the  last  business 
day  in  the  month.    Exceptions  are  the  prices  of  maturing  futures. 
Trading  in  maturing  futures  ceases  from  1  to  15  days  before  the  end 
of  the  month,  depending  on  commodity  and  market,  hence  the  prices 
of  maturing  futures  are  those  representing  the  last  trades  on  the 
last  day  of  trading  in  such  maturing  future.    Where  no  trades  took 
place  during  the  "close,"  generally  the  closing  seconds  of  trading, 
bid,  asked,  nominal,  or  settlement  prices  have  been  used,  and  have 
been  so  indicated. 

Contracts  Settled  by  Delivery 

A  copy  of  each  delivery  notice  is  furnished  the  Administration 
by  the  clearing  member  tendering  such  notice.  A  delivery  notice  is 
a  dociment  prepared  by  the  seller  of  a  futures  contract  by  which  he 
serves  notice  on  tiie  buyer  that  he  intends  to  deliver  on  a  specific 
day  the  commodity  called  for  in  the  contract.  From  these  delivery 
notices,  and  the  reports  of  deliveries  made  by  clearing  members, 
the  data  for  the  tables  on  deliveries  are  derived. 
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Table  10  shows  contracts  settled  by  delivery  for  each  commodity 
and  market.    In  tables  11  and  12,  contracts  settled  by  delivery  are 
expressed  as  percentages  of  maximum  open  contracts  during  the  life 
of  the  future  and  of  contracts  open  at  the  beginning  of  first  notice 
day,  respectively.    In  computing  the  averages  shovm  in  these  tables, 
the  individual  items  are  weighted  according  to  the  size  of  open 
contracts. 

Trades  and  Commitments  of  Reporting  Traders 

Any  trader  whose  position  in  any  commodity  readies  a  certain 
amount  specified  by  the  Secretary  of  Agriculture  is  required  to  re- 
port daily  all  his  trades  and  positions  in  that  commodity  to  the 
Compliance  Branch  of  Office  of  Distribution.    In  making  this  report, 
he  also  has  to  classify  his  position  as  to  character,  i.e.,  whether 
speculative,  spreading,  or  hedging. 

The  reporting  reqtdrements  in  force  during  the  fiscal  year  1945 
were  as  follows: 


VTheat,  com,  oats,  rye,  barley, 

flaxseed,  soybeans    200,000  bushels 

Cotton    5,000  bales 

Wool  tops   125,000  pounds 

Butter,  eggs,  potatoes    25  carlots 

Cottonseed  oil,  soybean  oil   500,000  pounds 

Lard    250,000  pounds 

Millfeeds  (wheat  bran,  shorts,  middlings), 

cottonseed  meal,  soybean  meal   1,000  tons 


Tabulated  data  on  trading  and  month-end  commitments  of  large 
traders  obtained  from  these  traders'  reports  are  presented  in 
tables  15,  14,  15,  16,  and  17,    Ilonth-end  commitments  of  nonreport- 
ing  traders,  shown  in  table  18,  are  derived  by  subtracting  report- 
ing traders'  positions  from  the  total  of  all  positions.  Commitments 
of  nonreporting  traders,  being  only  a  residual  item,  cannot  be 
classified  as  to  character  (speculative,  spreading  or  hedging). 


COMMODITT  rarmss 

TmUL*  1. — Innnal  toIubb  of  tradlog  on  &11  contract  au-lmta,  t7  ci— i.iilltlea,  1953-54  to  1942-45  $ 


Cin  illty  and  aarloat 

Obit 

Tear  beginning  Jolj 

AvarafB 

1953-54 

1954-55 

1955-56 

1936-37 

1937-38 

1958-39 

1939-40 

1940-41 

1941-42 

1942-43 

1IBS1T 

Chicago  Board  of  Trada 
Chicago  Open  Board  of  Trade 
Idnosapolls  Chaaber  of  Ccnsrce 
yaw<a<  City  Board  of  Trade 
DolQth  Board  of  Trada 
UlmkM  Qralc  k  Stock  Bxefaaoce 
Portlazvi  Grain  Exchange 
Seattle  Grain  Exchange 
St.  Louie  Merchanta'  Sxcbange 
Hntchlneon  Board  of  Trade  Assn. 

KUllon 
buahels 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

8,398.6 
248.6 
60S. 5 
754.5 
72.0 
18.7 
5.5 
6.0 
6.1 
.2 

6,797.6 
128.0 
457.4 
678.4 
IS. 6 
15.4 
1.4 
5.6 
.7 
.4 

7,272.5 
151.6 
S2S.S 
665.6 
50.5 
12.8 
.7 
2.8 
1.8 
.5 

10,152.1 
175.8 
442.2 
BS5.5 
11.4 
16.4 
.7 
1.9 
2.2 
.4 

8,500.8 
158.6 
457.5 
800.0 
57.7 
10.8 
.8 
3.7 
2.3 
(2) 

4,572.1 
114.5 
404.5 
558.7 
48.1 
5.8 
.1 
5.6 

6,849.9 
208.1 
559.2 
717.2 
50.8 
7.5 
.1 
2.4 

5,736.2 
U6.9 
390.8 
497.9 
35.7 
3.6 
.1 
2.7 

2,810.2 
95. 7 
497.4 
577.7 
42.6 
2.6 
.1 
4.7 

1,754.3 
60.0 
503.5 
346.1 
34.5 
1.8 
(1) 
3.0 

6,OU.4 
143.8 
480.3 
623.2 
57.9 
9.1 
.7 
3.4 
1.3 
5/  .4 

Total 

do. 

10,095.5 

8,096.5 

8,644.1 

11,658.6 

9,752.0 

5,505.2 

8,375.0 

4,783.9 

5,851.0 

2,705.2 

7,544.1 

CORS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Kinnaapolls  Chaaber  of  Cacrercd 
Kansas  City  Board  of  Trade 
Kllmukse  Grain  &  Stock  Exchange 
St.  Louis  Herchants'  Exchange 

mi  ion 
boshela 

do. 

do. 

do. 

do. 

do. 

5,088.4 
44.5 

170.0 
15.6 

5,479.9 
35.6 

197.5 
13.5 
.6 

1,514.1 
14.2 

(1) 
68.1 
5.9 
1.1 

2,827.6 
51.4 

80.6 
12.0 
.1 

1,874.4 

18.5 
13.6 
60.6 
5.7 
.1 

1,495.9 
18.1 
19.0 
41.7 
2.7 

1,511.5 
14.2 
19.5 
45.0 
1.7 

756.3 
6.8 
14.8 
17. S 
.4 

1,167.1 
11.9 
5.2 
50. S 
.9 

V  786.4 
4/  9.5 
i/  10.4 
4/  45.0 
4/  .7 

1,809.8 
20.2 
8.2 
77.6 
5.7 
.2 

Total 

do. 

5,514.5 

5.724.9 

1,405.4 

2,951.7 

1,972.9 

1,575.4 

1,591.9 

795.8 

1,235.6 

851.8 

1,921.7 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Ittnneapolls  Chaaber  of  Conerce 
Kansas  City  Board  of  Trade 
Itllnnkee  Grain  &  Stock  Exchange 
St.  Louis  Merchants'  Exchange 

milion 
boAels 

do. 

do. 

do. 

do. 

do. 

1,514.5 

7.0 
127.4 

8.4 



7S2.4 

6.0 
75.8 

4.7 



554.5 
2.7 
88.6 
5.4 

3.7 
(1) 

1,512.0 
7.5 
174.7 
4.8 
7.2 
.5 

555.4 
1.5 
60.8 
.1 
1.7 
(1) 

270.8 
1.8 

S5.9 
(1) 
1.1 

559.2 
2.9 
68.4 

.9 

182.6 
.6 
64.5 

.8 

435.8 
1.4 

86.8 
.2 
1.8 

484.8 

3.9 
120.9 

1.0 

601.8 
5.5 
92.2 
1.0 
3.1 

(1) 

Total 

do. 

1,457.1 

856.9 

654.7 

1,506.5 

417.5 

529.6 

431.4 

248.5 

524.0 

610.6 

701.6 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Klnneapolls  Chaataer  of  Ccaaerce 
Doluth  Board  of  Trade 
miraukee  Grain  &  Stock  Exchange 

Hilllon 
bu^els 

do. 

do. 

do. 

do. 

425.0 
.3 
5S.2 
10.4 

3.8 

378.9 
1.1 
41.0 
1.1 
5.0 

191.4 
.1 
63.8 
.8 
2.0 

337.8 
.4 

69.9 
(1) 
2.6 

155.8 
.1 
S0.4 
(1) 

.7 

116.5 
.8 
66.8 
.1 
.5 

311.0 
1.4 
95.6 

1.5 

206.1 
.8 
58.2 

1.1 

708.6 
4.8 
74.8 

1.8 

1,320.2 
45.1 
104.6 

1.8 

415.1 
5.3 
68.0 
1.2 
1.9 

Total 

do. 

494.7 

425 .1 

2S7.9 

410.7 

207.0 

184.7 

409.3 

266.2 

790.0 

1,469.7 

491.5 

BARLEI 
Chicago  Board  of  Trade 
Minneapolis  Chasber  of  Cuauexce 
leUeaukee  Grain  k  Stock  Exchange 
San  Francisco  Grain  Exchange  5/ 
Los  Angalcs  Grain  &xhange  6/ 

UlUan 
bashels 

do. 

do. 

do. 

do. 

S8.7 
105.5 
1.5 
.2 
.1 

10.6 
42.8 
.4 
.4 
.2 

.9 
28.5 

.5 

.2 

1.9 
39.1 

(1) 

.1 
.2 

21.9 

.1 
.2 

11.8 
.1 

(1) 

U.S 
.1 

(1) 

2.8 
(1) 

(1) 
5.5 

.1 
5.0 

(1) 

7.2 
27.0 
.2 
.1 
.1 

Total 

do. 

16S.6 

S4.4 

29.7 

41.3 

22.2 

11.9 

11.6 

2.8 

5.5 

3.1 

54.6 

Idmieapolls  Chaaber  of  Caaasrce 
Dnlnth  Board  of  Trade 

Kllllon 
boshelB 
do. 

11.7 
6.5 

7.2 
1.7 

14.6 

2.5 

7.5 
.8 

14.1 
.2 

11.5 
.1 

23.8 

(1) 

29.6 

42.0 

28.5 

19.0 
1.2 

Total 

do. 

18.0 

8.9 

17.1 

8.1 

14.5 

U.4 

23.8 

29.6 

42.0 

28.5 

20.2 

SOIEEUC 
Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 

lUlllon 
bndiels 

do. 

7/  22.9 
10/  .1 

22  9 
(1) 

29.4 
.1 

117.4 
.8 

600.8 
10.6 

657.7 
25.9 

8/  15.1 
1/  .9 

2/  240.6 
9/  6.0 

Total 

do. 

— 

— 

— 

25.0 

22.9 

29.5 

118.2 

6U.4 

681.6 

16.0 

246.6 

COTTOH 
■aw  Tork  Cotton  Exchange 

Orlaasa  Cotton  Exchange 
Chicago  Board  of  Trade 

Thousand 
bales 

do. 
do. 

57,252 
20,573 
2,460 

38,864 
10,776 
1,128 

50,688 
6,571 
411 

45,942 

9,991 
1,038 

11/39,558 
i2/  8,109 
13/  286 

32,504 

6,009 
141 

36,845 

7,686 
50 

27,282 
6,971 
5 

42,927 
21,962 
14 

29,582 
13,338 
18 

37,882 
11,179 
553 

Total 

do. 

80,285 

50,768 

37,470 

54,971 

47,735 

38,454 

44,561 

34,258 

64,905 

42,738 

49,614 

WOOL  TOPS 
Wool  Aaaoclates  of  the  lev  Tork 
Cotton  Exchange,  Inc. 

KUllon 
pomds 

8.4 

U.S 

12.0 

17.8 

61.4 

H/  64.7 

164.6 

122.8 

Sl.O 

33.8 

56.8 

BUTTSR  IS/ 
Chicago  Marcaiitlla  Exchange 
Bew  Tork  Mercantile  ^Khange 

Carlots 

do. 

24,792 
5 

22,748 

6 

25,535 
205 

26,277 

71 

12/  4 

8,162 

17,725 

21,559 
17 

26,459 

8 

7,102 

19,742 

31 

Total 

do. 

24,795 

SS,7S4 

25,558 

28,548 

17,287 

8,162 

17,725 

21,556 

26,467 

7,102 

19,773 

EOCS  IS/ 
Chicago  Ifcrcantile  '^•^'"gp 
Bav  Tork  larcantlle  BxcfUAge 

Carlota 

do. 

44,050 

2,563 

59,228 
2,628 

29,561 
5,230 

40,353 

3,593 

lS/44,sse 

12/  3,254 

42,505 
1,406 

48,775 
496 

46,756 
147 

41,959 

56 

9,005 

38,669 
1,935 

Total 

do. 

46,595 

41,854 

54,791 

43,946 

47,792 

43,909 

49,271 

46,905 

41,975 

9.005 

40,604 

POTATOD  15/ 
Chicago  ■ercantila 
lew  Tork  Hereantlla  Bzrhince 

Carlota 

do. 

723 

408 

256 

6,066 

Ig/  259 

231 

145 

250 

10,286 
la/  255 

3,851 
386 

2,258 

Total 

do. 

723 

4M 

256 

6,066 

259 

231 

145 

250 

10,559 

4,257 

2,258 

Caatloued 


OOMMODTTT  FUTURES 

Table  1. — Annual  volume  of  trading  on  all  contract  markets,  by  commodities,  1933-34  to  1942-45 — Continued 


Commodity  and  market 

Unit 

Year  beginning  July 

Average 

1933-34 

1934-55 

1955-36 

. 1936-37 

1937-38 

1938-39 

1939-40 

1940-41 

1941-12 

1942-43 

COTTONSEED  OIL 
Hew  York  Produce  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Million 
pounds 

do. 

do. 

752.7 
86.0 

1,557.4 
104.2 

1,424.6 
43.4 

2,689.3 
59.0 

2,395.1 
37.6 

2,742.5 

59.0 

2,549.8 
87.9 

19/3,109.0 
20/  208.0 
21/  2.2 

1,222.1 
64,3 

31,2 
,1 

1,827,4 
75,0 

838.7 

1,661.6 

1,468.0 

2,748.3 

2,452.7 

2.801.5 

2,437.7 

3,319.2 

1,286.4 

31.3 

1,902.4 

SOIBEAM  Oil 
New  York  Produce  Exchange 

Million 
pounds 

22/  4.8 

LARD 

ChlCQ^o  Sosj'd  of  Tr&cl© 

Million 
pounds 

1,126.8 

1,264.2 

749.2 

2,087.0 

1,333.5 

929.9 

1,506.6 

23/2,420.7 

1,858.0 

5  4 

1  326  1 

TALLOW 

New  York  Produce  Exchange 

Million 
pounds 

24/  1.0 

15. S 

26.9 

24.6 

19.7 

6,6 

25/  5,6 

^261 

27/  18.7 

BRAN 

Kansas  City  Board  of  Trade 
St.  Louis  Iterchants'  Exchange 

Total 

Tluusand 
do. 

185.6 
291.2 

170.7 
251.5 

100.0 
208.8 

220.3 
250.7 

28/  103.6 
29/  210.7 

171,5 
191.8 

180.2 
196.4 

296.1 
171.9 

335,0 
231.7 

131.1 
126.2 

169,4 
213,1 

do. 

476.8 

422.2 

308.8 

471.0 

314.3 

365.1 

376.6 

468.0 

566.  7 

257.3 

402,5 

SHORTS 

Kansas  City  Board  of  Trade 
St.  Louis  Uerchants '  Exchange 

Total 

Thousand 
tons 

do 

45.2 

29.0 

86,0 

19,2 

60.2 
26.6 

131.7 
26.4 

28/  62,6 
29/  30.4 

82,9 
19.8 

72,8 
9.2 

150.1 
11.3 

205.7 

13.7 

42.0 

16,1 

93,7 

20 .2 

do. 

72.2 

105,2 

86.8 

158.1 

93.0 

102,7 

82,0 

161.4 

219.4 

58.1 

U3.9 

MIDDLINGS 
St.  Louis  Merchants '  Exchange 

Thousand 
tons 

47.2 

51.4 

44.8 

31.6 

29/  39.6 

14,5 

40.0 

38.7 

23.3 

21.0 

35.2 

COTTONSEED  MEAL 
Uemphis  Uerchants  Exchange 
Clearing  Association 

Thousand 
tons 

458.3 

548,6 

618.8 

714.1 

837.4 

807.7 

845.4 

50/  577.2 

860.4 

88,5 

635.6 

SOYBEAN  liEAL 
liemphis  Merchants  Exchange 
Clearing  Association 

Thousand 
tons 

(31) 

30/  361.2 

623.1 

21.6 

52/  522.4 

1/    Less  than  50,000  bushels. 

Zj    Trading  discontinued  September  12,  1936;  designation  as  contract  market  vacated  October  26,  1956. 
3/    3-year  average  (1935-34  to  1935-36);  not  included  in  average  of  all  markets  for  10-^ar  period. 
4/    Trading  suspended  on  all  contract  markets  June  25,  1943, 

5/  Successor  to  an  unincorporated  exchange  of  the  same  name  which  was  designated  as  a  contract  market  for  wheat  and  barley,  February  28,  1938, 
and  which  in  turn  was  ths  successor  to  the  Grain  Trade  Association  of  the  San  Francisco  Chamber  of  Commerce,  which  was  designated  as  a  contract 
market  for  barley,  October  31,  1922,  and  wheat,  November  5,  1930. 

6/    In  August  1939,  3,500  bushels  of  grain  sorghums  traded  on  the  Los  Angeles  Grain  Exchange. 

7/    Trading  began  October  5,1936.    Figures  prior  to  December  9,  1940,  obtained  frcm  the  Chicago  Board  of  Trade. 

8/    Trading  suspended  February  19,  1945. 

9/    6-yBar  average  (1937-39  to  1942-43). 

10/  Trading  began  November  19,  1936.    Figures  prior  to  December  9,  1940,  obtained  from  the  Chicago  Open  Board  of  Trade. 

11/  Figures  prior  to  October  1,  1937,  obtained  from  the  New  York  Cotton  Exchange  and  from  the  U.  S.  Department  of  Agriculture  Miscellaneous 
Bulletin  No.  282.    "Pass-outs"  included  in  volume  of  trading  beginning  November  18,  1937, 

12/  Figures  prior  to  October  1,  1937,  obtained  from  the  New  Orleans  Cotton  Exchange  and  from  the  U.  S.  Department  of  Agriculture  Miscellaneous 
Bulletin  No.  282.    "Pass-outs"  included  in  volume  of  trading  beginning  November  27,  1937. 

13/  Figures  prior  to  October  1,  1937,  obtained  from  the  Chicago  Board  of  Trade  and  fron  the  U.  S.  Deparlanent  of  Agriculture  Miscellaneous  Bulletin 
No.  282.    There  are  no  "pass-outs"  as  all  trades  are  cleared. 

14/  Figures  prior  to  August  1,  1938,  obtained  from  the  Wool  Associates  of  the  New  York  Cotton  Exchange,  Inc.    "Pass-outs"  included  in  volume  of 
trading  beginning  August  15,  1938. 
15/  All  types  of  contracts  combined, 

16/  Figures  prior  to  October  1,  1937,  obtained  from  the  Chicago  Mercantile  Exchange. 
17/  Figures  prior  to  October  1,  1937,  obtained  from  the  New  York  Mercantile  Exchange. 
18/  Trading  began  December  2,  1941. 

19/  Figures  prior  to  March  17,  1941,  obtained  from  the  New  York  Produce  Exchange.    "Pass-outs"  Included  in  volume  of  trading  beginning 
March  17,  1941. 

20/  Figures  prior  to  March  17,  1941,  obtained  from  the  New  Orleans  Cotton  Exchange.    "Pass-outs"  included  in  volume  of  trading  beginning 
March  17,  1941. 

21/  Trading  began  August  19,  1940.    Figures  prior  to  March  17,  1941,  obtained  from  the  Chicago  Board  of  Trade. 
22/  Trading  began  September  3,  1940.    Figures  prior  to  March  17,  1941,  obtained  from  the  New  York  Produce  Exchange, 
25/  Figures  prior  to  March  17,  1941,  obtained  from  the  Chicago  Board  of  Trade. 
24/  Trading  began  June  26,  1935. 

25/  Figures  prior  to  March  17,  1941,  obtained  from  the  New  York  Produce  Exchange. 
26/  Trading  discontinued  on  June  5,  1941. 
27  /  5-year  average  (1935-36  to  1959-40). 

£17  Figures  prior  to  October  1,  1937,  obtained  from  the  Kansas  City  Board  of  Trade. 

29/  Figures  prior  to  October  1,  1937,  obtained  from  the  St.  Louis  Merchants'  Exchange. 

So/  Figures  prior  to  March  17,  1941,  obtained  from  the  Memphis  Merchants  Exchange  Clearing  Association. 

31/  Trading  began  July  8,  1940. 

52/  2-year  average  (1941-42  to  1942-45). 


COmCDITI  fTJTUHES 

Table  E.— Monthly  Toluao  of  trading  on  all  contract  larlosts  coablned,  by  eonsodlties,  1957-38  to  1942-45 
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Conodlty  &  year 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

liar. 

Apr. 

Hay 

June 

Total 

WHEAT 

1957-38 
1938-59 
1959-40 

1940-  41 

1941-  42 

Thousand 
bushels 

do. 

do. 

do. 

do. 

1,639,153 
725,266 
668,919 
495,164 
456.569 

1,160,379 
764,165 
657,297 
451,257 
551,152 

843,565 
701,557 
715,951 
360,314 
499,570 

928,917 
380,484 
504,003 
360,451 
455.616 

926,577 
355,524 
416,608 
406,320 
282,367 

655,120 
525,042 
1,054,255 
282,542 
294,594 

660,555 
299,956 
751,224 
227,608 
255,081 

400,178 
168,227 
649,461 
276.950 
140,254 

577,018 
201,698 
745,377 
439,202 
177,957 

571,622 
326,267 
900,599 
432,259 
248,926 

511,678 
721,146 
921,080 
548,256 
226,117 

892,589 
556,042 
432.202 
505,537 
267,058 

9,752,029 
5.505,182 
3,374,956 
4,785,860 
5,851,001 

5-yr,  average 

do. 

797,014 

708,946 

625,111 

525.494 

475.439 

518,267 

454,443 

527,014 

427,846 

495,935 

585 ,655 

530,242 

6,449,406 

1942-43 

do. 

390,590 

257,415 

260 , 512 

1S9 ,905 

145 .715 

225 ,575 

211 ,919 

^^^'"^ 

236  154 

210.185 

154  671 

255,222 

2,705,210 

CORK 

1957-  58 

1958-  39 

1939-  40 

1940-  U 

1941-  42 

Thoosand 
bushels 

do. 

do. 

do. 

do. 

535,946 
180,427 
182,784 
92,315 
57,499 

507,440 
206,009 
151,162 
81,573 
76,955 

174,055 
158,654 
187,253 
61,568 
105,424 

184.125 
155,548 
105,921 
66.008 
95,443 

177,229 
146,846 
102,424 
90,719 
74,051 

158,220 
157,689 
170,111 
67,611 
89,573 

106,255 
105,589 
93,707 
47,004 
154,274 

70,758 
71,280 
50,351 
44,427 
76,643 

107,758 
80,850 
54,758 
58,065 

110,914 

110,856 
106 .473 
m,840 
56,599 
148,132 

115,110 
137,129 
134,063 
76,859 
125,968 

125,175 
155,074 
69,556 
55,283 
144,985 

1,972,865 
1,575,368 
1,591,870 
795,829 
1,255,641 

S-yr.  average 

do. 

165,794 

164,584 

132,991 

116,169 

118,254 

124,601 

100,962 

62,684 

78,461 

106,780 

117,825 

105,210 

1,594,515 

1942-43 

do. 

105,509 

141,227 

84,999 

80,786 

94,249 

124,647 

105,218 

30,525 

14,907 

43,859 

18,100 

1/  11,963 

851,787 

OATS 
1937-S8 
1953-39 
1959-40 

1940-  41 

1941-  42 

Thousand 
bushels 

do. 

do. 

do. 

do. 

101.090 
27,757 
48,354 
21,527 
32,552 

76,028 
45,671 
55,947 
55,806 
71,199 

46,342 
26.730 

71,672 
25,108 
90,919 

35,696 
15,028 
58,657 
22,565 
70,515 

25,771 
20,950 
51,607 
25,282 
58,605 

17,571 
20,867 
41,044 
18,279 
47,295 

14,859 
17,412 
26.021 
15,798 
44,842 

8.413 
10,558 
22,602 
11,107 
17,278 

15,880 
13,009 
22,565 
14,265 
19,301 

,  34,468 
21,928 
28,036 
20,554 
51,761 

23,851 
59,042 
31,515 
21,149 
29,438 

19,715 
50,630 
15,436 
21,239 
30,326 

417,484 

529,582 
451.436 
248,479 
524 ,029 

5-yr,  average 

do. 

46,212 

56,530 

51,754 

36,492 

28,445 

28,971 

23,387 

13,992 

16,604 

27,549 

32,999 

27,469 

590,202 

1342-43 

do. 

40,582 

55,313 

44,544 

35,200 

41,215 

35,477 

49,409 

54,624 

63,015 

55,774 

68,352 

93,067 

610,552 

P.YE 

1937—53 

1958-  39 

1959-  40 

1940-  41 

1941-  42 

Thousand 
bushels 

do. 

do. 

do. 

do. 

45,935 
9,828 
27,307 
19,050 
29,626 

231258 
29,577 
36,590 
59,544 

17,526 
38,252 
21,522 
64,362 

8)451 
15,421 
15,614 
45,580 

21  713 
11,353 
18,078 
26,9;-l 
36,991 

10  467 
6,564 
60,615 
14,986 
57,275 

7  736 
8,082 
39,810 
11,119 
126,127 

4  775 
5,890 

28,515 
9,665 

67,320 

7,045 
7.034 
22,444 
17,342 
93,244 

11,795 
14,833 
46,975 
37,186 
78,268 

3,092 
38,  U2 
54,362 
55.076 
66,454 

8,668 
55,775 
27,965 
21,109 
87,220 

207,021 
184,689 
409,297 
266,248 
790,011 

S-yr.  avera^ 

do. 

25.949 

37,184 

33,975 

20,120 

23,027 

25,981 

38,585 

22,852 

29,422 

37,812 

40,419 

56,147 

571,455 

1942-45 

do. 

54,294 

64,185 

107,768 

84,431 

103,697 

126,860 

U3,413 

150,235 

157,545 

155,376 

168,263 

218,570 

1,469,685 

BARLEI 
1357-38 
1933-39 

1939-  40 

1940-  41 

1941-  42 

ThooBand 
bushels 

do. 

do. 

do. 

do. 

1,753 
1,065 
478 
137 
102 

5,962 
3,070 
1,223 
625 
782 

4  ,806 
1,156 
2,952 
300 
1,554 

2,057 
422 

1,026 
174 
555 

2,540 
1,015 
1,691 
619 
670 

1,340 
650 

1,260 
405 
318 

1,087 
416 
709 
75 
450 

269 
154 
245 
73 
156 

510 
209 
214 
77 
81 

889 
935 
189 
417 

1,562 
443 

29 
213 

1,322 
388 
71 
531 

11)886 
11,564 
2,820 
5,587 

5-yr,  average 

do. 

717 

2,332 

2,150 

842 

1,507 

794 

547 

171 

178 

597 

609 

577 

10,821 

1942-43 

do. 

216 

581 

134 

145 

251 

98 

558 

203 

344 

271 

94 

659 

3,124 

1937-58 
1933-39 
1959-40 

1940-  41 

1941-  42 

Thousand 
bushels 

do. 

do. 

do. 

do. 

924 
642 
1,609 
1,288 
2,454 

2.618 
3,657 
7,955 
6,158 
8,449 

2.843 
1.807 
3,480 
3,612 
5,132 

1,960 
840 
1,048 
1,441 
4,499 

1,417 
1,140 
5,785 
5,582 
5,186 

424 
342 

1,115 
1,446 
2,298 

514 
515 
656 
2,495 
3,142 

229 
204 
418 
1,009 
1,732 

705 
594 
477 
1,959 
2,986 

1,519 
304 
1,440 
3,025 
3,071 

1,001 
611 
899 
1,571 
1,384 

366 
741 
984 
2,040 
1,680 

14,318 
11,397 
25,844 
29,606 
42,015 

5-yr.  average 

do. 

1,584 

5,755 

3,375 

1,958 

3,022 

1,125 

1,420 

718 

1,344 

1,872 

1,093 

1,162 

24,236 

1942-45 

do. 

1,888 

5,970 

4,142 

3,615 

5,785 

1,650 

1,176 

1,142 

1,864 

1,939 

1,016 

546 

28,533 

SOTBEANS 

1957-  38 

1958-  59 

1939-  40 

1940-  41 

1941-  42 

Thousand 
bushels 

do. 

do. 

do. 

do. 

1,995 
970 
4,283 
2,407 
91,895 

5,401 
1,578 
4,491 
4,136 
84,427 

2,348 
1,246 
7,445 
4,356 
101,022 

5,938 
7,358 
12,957 
17,208 
100,429 

3,153 
5,826 
15,151 
51,559 
67,991 

1,418 
2,137 
23,497 
25,761 
45 ,975 

1,201 
1,206 
11,380 
41,878 
46,605 

598 
1,125 
9,595 
45,126 
31,278 

956 
2,694 
9,545 
66,612 
28,555 

1,696 
1,079 
9,160 
121,088 
31,541 

1,599 
5,591 
8,769 
155,776 
27,452 

799 
3,130 
1,926 
119,560 
24,686 

22,884 
29,518 
118,179 
611,447 
681,656 

S-yr.  average 

do. 

20,310 

19 ,567 

25,279 

28,570 

24,556 

19,753 

20,454 

17,144 

21,629 

32,915 

54,957 

30,020 

292,737 

l?42-43 

do. 

8,353 

1,968 

2,230 

2,066 

598 

552 

547 

106 

(2) 







16,000 

1957-38 

1938-  59 

1939-  40 

1940-  41 

1941-  42 

Thousand 
bales 
do. 
do. 
do. 
do. 

3,941.8 
5,530.8 
2,993.6 
1,571.0 
5,986.0 

4,621.5 
2,818.1 
3,010.0 
1,354.7 
5,570.6 

5,779.8 
4,991.1 
6,066.2 
2,187.9 
7,571.8 

4,971.8 
5,854.1 
3,729.8 
2,266.5 
7,442.2 

5,615.2 
5,455.6 
4,562.0 
5,524.2 
5,721.0 

5,582.5 
2,775.0 
5,666.6 
2,040.8 
4,758.4 

2.494.4 
2,479.1 
4,000.4 
2,248.0 
7,281.6 

4,212.7 
2,255.4 
2,178.4 
1,721.5 
4,062.0 

5,472.4 
2,904.7 
2,555.2 
5,383.9 
5.816.9 

5.129.5 
2.745.2 
2,817.1 
5,061.0 
5,297.7 

5,216.1 
5,557.8 
4,538.4 

5,678.6 
3,075.6 

4,695.0 
5.291.0 
2,843.7 
5,140.0 
5,519.5 

47,732.5 
58,455.9 
44,561.4 
54,257.9 
64,905.5 

S-yr,  average 

do. 

3,764.6 

5,471.0 

5,279.4 

4,452.9 

3,735.6 

5,764.2 

5,700.7 

2,886.0 

3,286.6 

5,409.7 

3,933.5 

4,297.8 

45,931.8 

1342-43 

do. 

4,555.5 

5,298.5 

4,351.7 

3,962.6 

4,657.4 

3,905.2 

4,067.0 

5,518.4 

5,379.6 

3,078.4 

1,977.1 

2,226.9 

42,736.1 

WOOL  TOPS 
1937-58 
1358-39 

1939-  40 

1940-  41 

1941-  42 

Thousand 
pounds 
do. 
do. 
do. 
do. 

9!o30 
7,115 
9,923 
5,5€S 

4)595 
4,250 
7,960 
4,650 

5',480 

55,565 
14,095 
7,180 

7)285 
21,050 
15,560 

4,510 

8,765 
6,495 

15,255 
12,285 
2,990 

4 ,430 
4,095 

10,780 
10,820 
6,175 

4 ,925 
4,465 
11,575 
17,755 
1,680 

6 ,435 
4,020 
12,495 
15,260 
1,770 

4)225 
13,165 
6.655 
3,400 

4,360 
5,380 
15,245 
4,320 
3,960 

5)125 
22,540 
7,775 
2,920 

9,225 
4,670 
19,820 
4,420 
6,U0 

64)665 
184,655 
122,805 

50,990 

5-yr,  average 

do. 

6,625 

4,515 

13,111 

10,145 

8,758 

7,260 

3,076 

7,996 

6,629 

6,253 

8,626 

8,909 

96,901 

1942-45 

dD. 

5,245 

2,225 

2,815 

2,060 

5,525 

2,310 

2,105 

2,555 

4,155 

2,320 

5,560 

5,165 

33,820 

571303  0-44-2 
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COMMODITT  FUTURES 


Table  2. — ^UonUily  volume  of  trading  on  all  contract  markets  combined,  by  conmodities,  1937-38  to  1942-4S~Continued 


Connnodity  &  year 

Unit 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Total 

BUTTER  3/ 

1937-  88 

1938-  39 

1939-  40 

1940-  11 

1941-  42 

Carlots 
do. 
do. 
do. 
do. 

1,278 
817 
812 
783 

2,589 

1,427 
1,423 
695 
552 
1,492 

1,616 
628 

3,587 
870 

2,542 

2,180 
949 
1,879 
1,530 
5,541 

2,566 
985 
2,280 
2,742 
3,091 

1,952 
646 
1,210 
2,597 
3,388 

1,195 
333 
2,208 
2,307 
3,169 

1,550 
189 
1,758 
1,722 
1,636 

743 
172 
1,195 
1,487 
810 

491 
130 
375 
1,209 
260 

960 
734 
786 
2,365 
1,045 

1,329 
1,156 

940 
3,392 

904 

17,287 
8,162 
17,725 
21,556 
26,467 

5-yr,  average 

do. 

1,256 

1,118 

1,849 

2,416 

2,333 

1,958 

1,842 

1,371 

881 

493 

1,178 

1,544 

18,239 

1942-43 

do 

1  481 

2  069 

2  062 

1  112 

303 

42 

33 

7  102 

EGOS  3/ 

1937-  58 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

Carlots 
do. 
do. 
do. 
do. 

2,255 
2,531 
1,038 
1,512 
5,574 

3,013 
2,635 
5,329 
1,332 
4,397 

6,283 
7,081 
8,876 
3,015 
5,480 

10,352 
6,388 
7,224 
4,180 
5,518 

6,467 
7,813 
7,740 
4,877 
6,097 

5,789 
5,913 
6,271 
7,743 
3,384 

2,211 
3,433 
4,009 
3,448 
2,427 

1,591 
965 

1,696 
582 

2,169 

1,537 
1,147 
619 
2,886 
2,078 

2,952 
2,358 
2,504 
3,796 
2,790 

3,119 
2,425 
2,958 
5,543 
1,158 

2,223 
1,220 
1,007 
7,989 
903 

47,792 
13,909 
49,271 
46,903 
41,975 

5— yr.  avQrags 

1942-43 

do . 

925 

1  541 

1  741 

2  640 

600 

107 

65 

338 

652 

127 

191 

78 

9  005 

1937-  88 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

Carlots 
do. 
do. 
do. 
do. 

24 
1 

141 

18 
2 

233 

24 
2 
35 

3,076 

85 
28 

33 

1,788 

60 
61 
25 

864 

17 
20 
9 

1,579 

19 
36 
19 

1,125 

1 
17 
8 

675 

1 
22 
18 

1 

451 

31 
1 

280 

5 
13 

155 

5 

249 
222 

259 
281 
145 
250 
10,589 

5-yr.  average 

do. 

33 

51 

627 

387 

202 

325 

240 

140 

98 

52 

35 

95 

2,285 

1942-43 

do. 

616 

874 

810 

1,017 

510 

252 

148 

1 

9 
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4,237 

COTTONSEED 
OIL 
1937-38 
1958-39 

1939-  40 

1940-  41 

1941-  42 

Thousand 
pounds 
do. 
do. 
do. 
do. 

137,310 
263 ,850 
187,710 
63,030 
263,940 

228,720 
258,420 
289,410 

179,100 
140,310 

209,100 
228,990 
341,100 
147,870 
243,510 

250,830 
236,790 
134,520 
104,340 
232,500 

187,920 
201,240 
157,170 
187,650 
101,700 

135,180 
184,290 
268,110 
127,770 
131,490 

220,550 
269,070 
132,300 
189,600 
100,770 

295,710 
362,850 
166,350 
170.940 
22,500 

239,010 
248,430 
133,860 
531,900 
10,200 

181,140 
205,140 

225,  ao 

623,760 
3,000 

141,810 
179,430 
228,060 
557,520 
28,480 

205,410 
165,020 
173,850 
485,690 
18,020 

2,432,790 
2,801,520 
2,437,650 
5,819,170 
1,286,870 

do. 

183 ,168 

234 ,114 

167 ,136 

169,368 

182 ,476 

203 ,670 

232,680 

247,650 

226  ,050 

198,196 

2 

455,500 

1942-43 

6 ,780 

3,840 

3,090 

1 ,140 

120 

31,260 

LARD 

1937-  38 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

Thousand 
pounds 
do. 
do. 
do. 
do. 

120,500 
77,650 
53,350 
60,750 

274,550 

257,050 
106,800 
103,800 
183,300 
323,700 

156,400 
91,500 
159,750 
125,950 
373,700 

148,350 
78,100 
63,450 
58,950 

312.800 

104,900 
101,700 
78,700 
109,300 
177,850 

76,850 
65,150 
152,850 
171,050 
140,300 

70,750 
66,700 
105,400 
148,200 
105,050 

91,400 
82,850 
81,750 
74,750 
57,050 

89,800 
69,450 
122,750 
285,000 
25,600 

82,500 
74,200 
225,450 
363,750 
27,850 

63,300 
44,450 
249,300 
428,700 
12,650 

71,700 
71,850 
110,100 
411,000 
6,900 

1,338,500 
929,900 
1,506,650 
2,420,700 
1,838,000 

5— yr  ■  average 

117  360 

194  930 

181 ,460 

114  490 

121 ,240 

99  220 

77,560 

116,520 

134,210 

1 

,605,750 

1942^3 

do . 

1 ,400 

1 ,450 

700 

1 ,650 

150 

5,350 

mm 

1937-S8 
19S8-39 

1939-  40 

1940-  U. 

1941-  42 

Tons 
do. 
do. 
do. 

do. 

36,650 
28,000 
22,075 
36,450 
81,625 

35,025 
38,225 
21,500 
33,200 
69,075 

26 ,475 
34,650 
52,050 
30,050 
44,075 

27,825 
34.075 
34.650 
57,450 
63,77S 

26,700 
31,750 
32,950 
43,125 
44,850 

20,800 
32,100 
39,650 
31,075 
38,775 

31,075 
30,350 
28,475 
33,850 
59,350 

18,425 
24,550 
29,475 
30,975 
27,525 

23,500 
27,500 
22,175 
26,950 
44,500 

22,625 
25,800 
31.800 
40,225 
43,050 

25,525 
26,450 
34,750 
59,250 
28,120 

19,700 
29,700 
27,500 
45,425 
22.015 

314,325 
365,150 
376,550 
468,025 
566,785 

5— yr •  average 

40,960 

39,405 

37,460 

43 ,55S 

85 ,875 

32,480 

36,620 

26,190 

28  ,925 

32,600 

34,619 

4a  oca 

,  Boo 

417,757 

1942—43 

do. 

37,945 

24,440 

40,670 

26,860 

14,550 

49,350 

22,290 

20,760 

7,440 

6,120 

5,760 

1,080 

257,265 

SHORTS 
19S7-S8 

1988-  39 

1989-  40 

1940-  11 

1941-  42 

Tons 
do. 
do. 
do. 
do. 

6,975 
14,050 
8,600 
7,SS0 
31,750 

9,200 
9,700 
8,400 
6,750 
28,900 

4,775 
9,300 

10,000 
8,900 

18,175 

7,300 
8,425 
S,S50 
7,450 
17,850 

4,650 
6,125 
5,450 
U,800 
19,500 

6,950 
10,825 

5,775 
14,625 
19,150 

10,075 
7,875 
7,225 
12,150 
19,700 

7,225 
4,900 
7,100 
16,875 
17,950 

10,350 
5,176 
7,975 
28,525 
18,750 

12,850 
9,800 
7,625 
20,875 
18,450 

5,675 
8,075 
7,750 
15,925 
8,200 

7,500 
8,900 
5,500 
15,200 
6,540 

98,025 
102,660 

82,050 
161,425 
219,415 

5^rr,  average 

13,785 

11 ,590 

10(290 

9  ,£35 

9,505 

11,465 

11,405 

10,810 

13,115 

12,720 

9,125 

8,726 

181,718 

5 ,140 

5,715 

4 ,080 

1 ,590 

8,760 

10,920 

5,640 

3,720 

3,840 

2,860 

360 

58,065 

HIDnLIIiaS 
19S7-S8 

1938-  39 

1939-  40 

1940-  U 

1941-  42 

Tons 
do. 
do. 
do. 
do. 

1,300 
2,600 
800 
6,500 
8,700 

2,600 
2,900 
1,000 
5,300 
2,400 

3,800 
1,200 
2,200 
5,100 
2,200 

2,100 
1,400 
8,000 
3,600 
1,600 

1,800 
1,300 
2,400 
1,900 
2,300 

4,600 
800 
1,100 
2,000 
700 

3,000 
900 
3,800 
2,100 

eoo 

4,700 
600 
5,900 
1,400 
4,400 

6,800 
800 
500 
1,600 
1,000 

3,800 
500 
5,000 
5,100 
1,400 

5,400 

800 
8,800 
8,800 

900 

2,700 
700 
10,500 
2,600 
1,500 

39,600 
14,500 
40,000 
38,700 
28,800 

5-yr.  average 

do. 

2,980 

2,840 

2,400 

2,340 

1,940 

1,840 

2,120 

3,400 

2,260 

8,060 

2,440 

8,600 

81,220 

1942-43 

do. 

1,100 

2,200 

1,940 

820 

4,560 

1,080 

1,080 

2,520 

4,080 

2,160 

21,040 

Continued 


COMIOBITT  FUTORES 
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CociBiodity  &  year 

Unit 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

liar. 

Apr. 

Hay 

June 

Total 

COTTONSKED 
UEAI 

1957-  J8 

1958-  59 

1959-  40 

1940-  41 

1941-  42 

5-yr.  RTsrage 

1942-  45 

Tona 
do. 
do. 
do. 
do. 

do. 

do. 

66,500 
70,100 
86.100 
55,200 
43,000 

66,400 
97,000 
60,800 
50,300 
61,000 

75,800 
89,000 

125,900 
52,900 

162,800 

U2,700 
75,800 
65,800 
86,500 

U5,500 

59,900 
66,500 
85,800 
58,500 
59,900 

69,700 
59,100 
86,200 
48,200 
59,900 

69,000 
74,100 
57,200 
44,500 
77,100 

95,500 
74,000 
70,600 
50,800 
71,700 

67,400 
42,500 
42,700 
34,400 
43,100 

46,500 
52,400 
51,000 
25,500 
79,500 

50,100 
45,600 
74,800 
32,700 
35,900 

57,900 
61,600 
40,500 
57,900 
51,200 

837,400 
807,700 
845,400 
577,200 
860,400 

64,180 

63,100 

100,880 

91,220 

66,12U 

64,620 

64,340 

72,520 

46,020 

50,980 

47,820 

53,820 

785,620 

16,700 

18,600 

19,800 

17,500 

10,600 

2,100 

900 

1,300 

1,000 

100 

100 

88,500 

SOTBEAN 
HEAL  4/ 

1957-  58 

1958-  59 

1959-  40 

1940-  41 

1941-  42 

i-jT,  iTsrage 

1942-  43 

Tons 
do. 
do. 
do. 
do. 

do. 

do. 

8,900 
47,400 

4,900 
90,800 

2,300 
138,500 

53,000 
65,500 

28,500 
56,500 

29,000 
63,100 

20,700 
72,400 

15,100 
18,400 

25,500 
18,400 

47,500 
5/  23,100 

75,600 
9,000 

72,400 
20,400 

561,200 
623,100 

28,150 

47,850 

70,300 

49,250 

42,400 

46.050 

46,550 

16.750 

20,850 

35,500 

42,300 

46,400 

492,150 

3,200 

2,400 

1,900 

8,600 

5,000 

500 

200 

21,600 

1/  Trading  suspended  on  all  contract  sarkets  June  25,  1943. 
2/  Trading  suspended  February  19,  1943. 
3/  All  types  of  contracts  coabined. 
4/  Trading  be^an  July  S.  1940. 

5/  Trading  in  new  bulk  contract  included  beginning  April  1,  1942. 
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COMMODITY  FUTURES 

Table  3.— Monthly  volume  of  trading  on  all  contract  markets,  by  conanodlties,  July  1942  to  June  1943 


Commodity  and  market 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec . 

Jan. 

Feb. 

Mar. 

Apr. 

Uay 

June 

Total 

WHEAT 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Miiineapolls  Chamber  of  Commerce 
Kansas  City  Board  of  Trade 
Duluth  Board  of  Trade 
Milwaxikee  Grain  &  Stock  Exchange 
Portland  Grain  Exchange 
Seattle  Grain  Exchange 

Total 

Thousand 
bushels 

do. 

do. 

do. 

do. 

do. 

do. 

do.- 

do. 

278,233 
9,SS0 
44,854 
54,918 
1,976 
190 
2 

667 

171,519 
6,197 
43,807 
32,562 
2,723 
126 

481 

177 ,148 
6,531 
46,-889 
25,973 
3,428 
148 
1 

394 

125,674 
4,894 
37,762 
17,313 
4,018 
86 

156 

86,748 
2,895 
33,798 
19,207 
2,738 
94 
2 

231 

144,720 
4,240 
44 ,138 
27,379 
2,640 
150 

308 

134,393 
4,656 
42,607 
27,770 
2,208 
138 

147 

119,008 
3,884 
37,021 
24,812 
2,552 
150 

124 

146,967 
5,462 
51,892 
28,241 
3,303 
171 

118 

126,683 
3,548 
46,909 
28,756 
3,903 
159 

227 

98,119 
4,195 
32,293 
18,290 
1,572 
174 

28 

145,073 
3,964 
41,527 
40,837 
3,432 
237 

152 

1,754,285 
60,016 
503,497 
346,058 
34,493 
1,823 
5 

3,033 

390,390 

257,415 

260,512 

189,903 

145,713 

223,575 

211,919 

187,551 

236,154 

210,185 

154,671 

235,222 

2,703,210 

CORN 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Kansas  City  Board  of  Trade 
Milwaukee  Grain  &  Stock  Exchange 

Total 

Thousand 
bushels 

do. 

do . 

do. 

do. 

do. 

96,524 
1,976 
410 

150 

133,832 
1,370 
532 
5 ,316 
177 

78,944 
'  869 
1,411 

68 

73,623 
1,196 
1,579 

82 

85,575 
792 
1,365 

57 

113,165 
1,438 
2,593 

64 

93.227 
1,233 
2,122 

66 

26,514 
258 
148 
3 , 366 
37 

14,228 
56 
83 
540 

42,340 
91 
74 
1,353 

1 

17,028 
22 
41 
1  >009 

11,424 
2 
16 
521 

786,424 
9,303 
10,374 
44 ,984 
702 

103,509 

141,227 

84,999 

80,786 

94,249 

124,647 

103,218 

30,323 

14,907 

43,859 

18,100 

1/11,965 

851,787 

OATS 

Ch  cago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Milwaukee  Grain  &  Stock  Exchange 

Total 

Thousand 
bushels 

do. 

do. 

do. 

do. 

33,673 
164 
6 ,647 
98 

34,903 
209 
18 ,120 
81 

30,774 
112 
13 ,606 
52 

24,068 
86 

11 ,014 
32 

27,832 
158 
13 ,170 
55 

26,247 
147 
7 ,024 
59 

41,319 
357 
7,665 
68 

28,052 
206 
6,309 
57 

53,717 
617 
8,561 
120 

44,371 
444 
8,828 
131 

59,386 
677 
8,151 
118 

80,474 
679 

11 ,772 
142 

484,816 
3,856 

120,867 
1,013 

40,582 

53.313 

44,544 

35,200 

41 ,215 

33,477 

49,409 

34,624 

63,015 

53,774 

68,332 

93,067 

610,552 

RYE 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Milwaukee  Grain  &  Stock  Exchange 

Total 

Thousand 
bushels 

do. 

do. 

do. 

do. 

48.634 
191 
5,370 
99 

56,544 
239 
7,333 
67 

100,453 
1 ,542 
5,619 
154 

75,810 
1 ,391 
7,223 
57 

93,186 
1 ,717 
8,694 
100 

117,133 
3  .162 
6,414 
151 

108,814 
3 ,219 
6,215 
165 

117,172 
4 ,912 
7,992 
157 

139,698 
6 ,968 
10,624 
255 

118,529 

5  j621 
11,008 
218 

149 ,084 
6 ,196 
12,807 
176 

195,152 
7  ,960 
15,272 
186 

1,320,209 
43 ,118 
104,571 
1,785 

54,294 

64,183 

107,768 

84,481 

103,697 

126,860 

118,413 

130,233 

157,545 

135,376 

168,263 

218,570 

1,469,683 

BARLEY 

Minneapolis  Chamber  of  Commerce 
Los  Angeles  Grain  Exchange 
Chicago  Board  of  Trade 

Total 

Thousand 
bushels 

do. 

do. 

do. 

166 
50 

371 
10 

124 

10 

145 

261 

90 
8 

338 

203 

344 

271 

94 

639 

3,046 
8 
70 

216 

381 

134. 

145 

261 

98 

338 

203 

344 

271 

94 

639 

3,124 

FUXSEED 
Minneapolis  Chamber  of  Commerce 

Thousand 
bushels 

1,888 

5,970 

4,142 

3,615 

3,785 

1,650 

1,176 

1,142 

1,864 

1,939 

1,016 

346 

28,533 

SOYBEANS 
Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 

Total 

Thousand 
bushels 
do. 

do. 

7,861 
472 

1,901 
67 

2,161 
69 

1,848 
218 

377 
21 

496 
56 

339 
8 

106 

(2) 
(2) 







15,089 
911 

8,333 

1,968 

2,230 

2,066 

398 

552 

347 

106 

— 

— 

~ 

16,000 

COTTON 
New  York  Cotton  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Total 

Thousand 
bales 
do. 
do. 

do. 

2,682.2 
1,652.3 
1.0 

2,118.9 
1,178.8 
.6 

3,086.7 
1,264.0 
1.0 

2,999.7 
962.0 
.9 

3,327.1 
1,310.2 
.1 

2,535.6 
1,366.8 
1.8 

2,653.3 
1,411.7 
2.0 

2,418.0 
1,098.2 
2.2 

2,157.2 
1,219.1 
3.3 

2,246.2 
829.4 
2.8 

1,429.9 
546.0 
1.2 

1,726.6 
499.5 
.8 

29,382.4 
13,338.0 
17.7 

4,335.5 

3,298.3 

4,351.7 

3,962.6 

4,637.4 

3,905.2 

4,067.0 

3,518.4 

3,379.6 

3,078.4 

1,977.1 

2,226.9 

42,738.1 

WOOL  TOPS 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 

Thousand 
pounds 

3,245 

2,225 

2,815 

2,060 

3,525 

2,310 

2,105 

2,555 

4,135 

2,320 

3,360 

3,165 

33,820 

BUTTER 

Chicago  Mercantile  Exchange 
Standard  Contract  Storage 

Carlots 

1,481 

2,069 

2,062 

1,112 

303 

42 

33 

7,102 

EGOS 

Chicago  Mercantile  Exchange 
Refrigerator  Standards 
Fresh  Graded  Firsts 
Contract  Grade  No.  1  3/ 
Contract  Grade  No.  2  4/ 

Total 

Carlots 
do. 
do. 
do.' 

do. 

925 
III 

1,541 
III 

1,741 
III 

2,640 

600 

107 

65 
III 

197 
3 

138 

38 
62 
552 

49 

78 

III 

191 

III 
78 

7,619 
235 
114 

1,037 

925 

1,541 

1,741 

2,640 

600 

107 

65 

338 

652 

127 

191 

78 

9,005 

POTATOES 
Chicago  Mercantile  Exchange 

Idaho  Russets-U.S.  Extra  No.  1 
New  York  Mercantile  Exchange 

Total 

Carlots 
do. 

581 
35 

825 
49 

781 
29 

891 
126 

465 
45 

199 
53 

99 
49 

1 

9 

— 

--- 

— 

5,851 
386 

510 

252 

148 

9 

COTTONSEED  on- 
New  York  Produce  Exchange 
New  Orleans  Cotton  Exchange 

Total 

Thousand 
pounds 
do. 

do. 

4,920 
30 

9,720 

6,780 

3,840 

3,060 
30 

1,140 

600 

420 

600 

120 

31,200 
60 

4,950 

9,720 

6,780 

3,840 

3,090 

1,140 

600 

420 

600 

120 

31,260 

LARD 

Chicago  Board  of  Trade 

Thousand 
pounds 

1,400 

1,450 

700 

1,650 

150 

5,350 

Continued 


COIOODin  FUTURES 

Table  !. — Monthly  yolvme  of  trading  on  all  contract  markets,  by  cooDodltlea,  July  1942  to  June  194J— Continued 
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CooBodlty  and  narket 

Unit 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Total 

BRAN 

Kansas  City  Board  of  Trade 
St.  Louis  Uerchants'  Exchange 

Total 

Tons 
do. 

do. 

20,045 
17,900 

12,565 
11,875 

10,550 
30,140 

14,070 
12,790 

10,850 
5 ,720 

28,680 
20,670 

14,400 

7 ,890 

U,400 
9,360 

5,480 

3 ,960 

2,400 

5,720 

2,640 
3,120 

— 
1 ,080 

151,040 

lZ6,cZ5 

57,945 

24,440 

40,670 

26,860 

14,550 

49,550 

22,290 

20,760 

7,440 

6,120 

5,760 

1,080 

257,265 

fflORTS 

Kansas  City  Board  of  Trade 
St.  Louis  Uerchants'  Exchange 

Total 

Tons 
do. 

do. 

4,840 

SOO 

4,615 

1,100 

2,880 
2,540 

2,760 
1.520 

990 
600 

5,160 
5,600 

9,720 
1,200 

3,120 
2,520 

2,640 
1,080 

2,760 
1,080 

2,520 
560 

560 

42,005 
16,060 

5,140 

5,715 

5,420 

4,080 

1,590 

8,760 

10,920 

5,640 

3,720 

3,840 

2,880 

560 

58,065 

inDDLINOS 
St.  Louis  Merchants'  Exchange 

Tons 

1,100 

2,200 

1,940 

S20 

4,560 

1,080 

1,080 

2,520 

4,080 

2,160 

21,040 

COTTONSEED  HEAL 
Uemphls  Merchants  Exchange 
Clearing  Association 

Tons 

16,700 

18,600 

19,800 

17,500 

10,600 

2,100 

900 

1,300 

1,000 

100 

100 

88,500 

SOYBEAN  MEAL  5/ 
Uamphls  Merchants  Exchange 
Clearing  Association 

Tons 

5,200 

2,400 

1,900 

8,600 

5,000 

100 

200 

21,600 

1/  Trading  suspended  on  all  contract  markets  June  ZS,  1945. 
2/  Trading  suspended  February  19,  1945. 
5/  Replaces  Storage  Packed  Firsts. 

Replaces  Refrigerator  Standards. 
5/  "Bag"  and  "bulk"  contracts  coKblned. 


Table  4.— Annual  average  of  open  contracts  on  all  contract  markets,  by  conmoditles,  1933-34  to  1942-43 


(Average  of  open  contracts  at  end  of  each  month)  1/ 


Commodity  and  market 

Unit 

Year  beginning  July 

Average 

1933-S4 

1934-35 

1935-36 

1936-37 

1937-38 

1938-39 

1939-40 

1940-41 

1941-42 

1942-43 

mm 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Kansas  City  Board  of  Trade 
Duluth  Board  of  Trade 
Milwaukee  Grain  &  Stock  Exchange 
Portland  Grain  Exchange 
Seattle  Grain  Exchange 
St.  Louis  Merchants'  Exchange 
Hutchinson  Board  of  Trade  Assn. 

Million 
bushels 
do. 

do. 
do. 
do. 
do. 
do. 
do. 
do. 

130.2 
.9 
20.5 
21.3 
1.9 
.4 
.4 
.6 
.4 

(Z) 

112.2 
.5 
12.3 
19.3 
.6 
.4 
,Z 
.3 

(2) 
(2) 

99.5 
.8 
8.6 

14.5 
.7 
.2 
.1 
.2 

(2) 
(2) 

97.9 
1.0 
7.5 
15.7 
.4 
.3 
.1 
.2 

(2) 
(2) 

96.6 
.6 
8.9 
19.2 
1.0 
.2 
.1 
.3 
.3 

(3) 

93.8 
.6 

10.4 
17.8 
1.2 
.1 

(2) 

.3 



87.4 
.8 
12.1 
18.1 
1.6 
.2 

(2) 

.2 



52.9 
.5 
9.0 
15.4 
1.1 
.1 

(2) 

.2 


42.2 
.4 

16.6 
11.0 
1.8 
.1 

(2) 

.3 



36.7 
.4 

15.5 
13.1 
1.1 
.1 

(2) 

.3 


85.0 
.7 
12.0 
16.5 
1.1 
.2 
.1 
.3 
.1 

(2) 

Total 

do. 

176.6 

145.8 

124.6 

123.1 

127.2 

124.2 

120.4 

79.2 

71.4 

67.2 

116.0 

CORN 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Kansas  City  Board  of  Trade 
Milwaukee  Grain  &  Stock  Exchange 
St,  Louis  Merchants'  Exchange 

Million 
buahels 

do. 

do. 

do. 

do. 

do. 

89.4 
.3 

3.8 
.6 

65.2 
.3 

4.0 
.4 

(2) 

25.7 
.2 

(2) 
1.9 
.2 

(2) 

40.2 
.2 

1.3 
.3 

(2) 

45.3 
.2 
.4 

2.0 
.2 

(2) 

54.6 
.2 
.6 

1.4 
.1 

36.7 
.1 
1.0 
1.9 

(2) 

22.2 
.1 
.9 
.9 

(2) 

51.1 
.2 
.2 

2.1 

(2) 

4/  40.2 
4/  .2 
4/  .7 
4/  1.6 

4/(2) 
(4) 

5/  47.8 
5/  .2 
5/  .4 
5/  2.1 

y  .2 

5/(2) 

Total 

do. 

94.1 

69.9 

28.0 

42.0 

48.1 

56.9 

39.7 

24.1 

53.6 

42.7 

5/  50.7 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Kansas  City  Board  of  Trade 
Milwaukee  Grain  &  Stock  Exchange 

S^<   Loud.3  UOT'Ch&ll'tS '    Prf  hang^ 

Million 
bushels 

do. 

do. 

do. 

do. 

do. 

52.6 
.2 
5.8 

.4 

26.2 
.2 
1.8 

.2 

39.6 
.1 
4.3 
.5 
.3 

43.1 
.2 
5.8 
.3 
.3 

20.3 
.1 
3.0 

(2) 

.2 

13.2 

(2) 
2.6 

.1 

13.6 
.1 
2.2 

.1 

9.1 
(2) 
2.7 

.1 

13.3 
(2) 

2.3 
(2) 

.1 

15.6 
.1 
3.6 

.1 

24.7 
.1 
3.4 
.1 
.2 

Total 

do . 

59.0 

28.4 

44.8 

49.7 

23.6 

15.9 

16.0 

11.9 

15.7 

19.4 

28.5 

RYE 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commsrce 
Duluth  Board  of  Trade 
Milwaulcee  Grain  &  Stock  Exchange 

Million 
bushels 

do. 

do. 

do. 

do. 

17.5 
(2) 
2.6 
1.2 

16.2 
(2) 
1.7 
.2 

8.8 
(2) 
2.7 

(2)  ^ 

8.1 
(2) 
1.6 

(2)  ^ 

4.5 

(2) 

1.7 
(2) 

5.6 

(2) 

2.8 
(2) 

11.9 
(2) 
3.3 

— 1 

13.9 
(2) 
3.1 


22.8 
(2) 
2.3 


34.7 
.4 
3.9 


•  1 

14.4 
(2) 
2.6 
.1 
.1 

Total 

do. 

21.5 

18.2 

11.6 

9.8 

6.2 

8.4 

15.3 

17.1 

25.2 

39.1 

17.2 

BARLEY 
Chicago  Board  of  Trade 
Minneapolis  Chamber  of  Conunerce 
Ullwau]«e  Grain  &  Stock  Exchange 
San  Francisco  Grain  Exchange  7/ 
Los  Angeles  Grain  Exchange 

Million 
bushels 

do. 

do. 

do. 

do. 

2.8 
6/  4.5 
.1 

(2) 
(2) 

0.4 

6/  1.2 

(2) 

.1 

(2) 

0.1 
6/  1.3 

.1 
.1 

0.1 
6/  1.4 

(2) 
(2) 
(2) 

0.7 

(2) 

.1 

0.7 

(2) 
(2) 

0.6 

(2) 
(2) 

0.2 

(2) 

(2) 
0.2 

(2) 
0.1 

(2) 

0.4 
1.1 

(2) 
(2) 
(2) 

Total 

do. 

7.4 

1.7 

1.6 

1.5 

.8 

.7 

.6 

.2 

.2 

.1 

1.5 

FLAXSEED 
Minneapolis  Chamber  of  Commerce 
Duluth  Board  of  Trade 

Million 
bushels 
do. 

0.7 
.3 

0.4 
.1 

0.6 

.1 

0.4 

(2) 

1.0 
(2) 

0.6 
(2) 

1.2 
(2) 

1.6 

2.1 

1.2 

1.0 
.1 

Total 

do. 

1.0 

.5 

.7 

.4 

1.0 

.6 

1.2 

1.6 

2.1 

1.2 

1.1 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 

Million 
bushels 
do. 



 : 

— 

— 

— 



— 

8/  10.1 
8/  .1 

7.8 
.1 

9/  .7 
9/  .1 



Total 

do. 

10.2 

7.9 

.8 

— 

New  York  Cotton  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Thousand 
bales 
do. 
do. 

— 


— 



— 



— 


10/2,760 
12/  427 
iO/  9 

2,065 
347 
6 

1,680 
269 
1 

1,198 
2S7 

(12) 

1,560 
530 
1 

1,330 
421 
1 

liAiS66 

n/  361 

ii/  2 

Total 

do. 

3,196 

2,416 

1,950 

1,435 

2,091 

1.752 

1,929 

TOOL  TOPS 
Wool  Associates  of  the  New  York 
Cotton  Exchange ,  Inc . 

Million 
pounds 

13/  6.7 

10.9 

7.4 

4.1 

3.5 

11/  6.5 

BUTTER  14/ 
Chicago  Mercantile  Exchange 
New  York  Mercantile  Exchange 

Carlots 
do. 

853 

998 

1,066 

1,141 

(10) 

15/  908 
(16) 

643 

(16) 

958 

1,005 

1 

1,717 
1 

431 

972 
(16) 

Total 

do. 

85S 

998 

1,066 

1,141 

908 

643 

958 

1,006 

1,718 

431 

972 

EGGS  14/ 
Chicago  Mercantile  Exchange 
New  York  Mercantile  Exchange 

Carlots 
do. 

1,782 

1,647 

1,313 

1,634 

liA,94S 
iO/  77 

2,415 
65 

2,195 
29 

1,830 
9 

2,042 
4 

615 
(16) 

1,742 
18 

Total 

do. 

1,782 

1,647 

1,11  J 

1,634 

2,022 

2,480 

2,2Z2 

1,839 

2,046 

615 

1,760 

POTATOES 
Chicago  Mercantile  Exchange  14/ 
New  York  Mercantile  Exchange 

Carlots 
do. 

28 

20 

16 

242 

15/  29 

IS 

12 

17 

602 
17/  24 

323 
45 

130 

Total 

do. 

28 

20 

16 

242 

29 

IS 

12 

17 

626 

368 

130 

Continued 


COIOOOITT  FUrJRBS  IS 
Tabla  4. — Annual  areraga  of  open  contracts  on  all  contract  narkets,  by  ccmodltles,  1935-54  to  1942-45 — Continued 


(Arerage  of  opon  contracts  at  ond  of  each  sonth)  1/ 


CoBodlty  and  Uaricet 

Unit 

Tear  beginning  July 

ATsraga 

195S-S4 

1954-JS 

1955-J6 

1956-37 

1957-58 

1958-59 

1959-40 

1940-41 

1941-42 

1942-43 

COTTONSEED  OIL 
Kev  Tork  Prodoce  £xchuige 
Hew  Orlaans  Cottai  Bxchug* 
Chicago  Board  of  Trade 

Million 
pounds 

do. 

do. 















18/  153 .7 
iS/  U.S 
(18) 

61.5 
3.9 

3.0 
(20) 

12/  52.2 
W  2-0 

Total 

do. 

165.2 

65.4 

5.0 

54.2 

SOTBEAJI  OIL 
Itew  York  Produca  °!Trhange 

miion 
pounds 

(21) 

LARD 

Chicago  Board  of  Trada 

Million 
pounds 

18/  146.6 

87.6 

0.6 

19/  44.1 

TAIXO* 

Is*  Tork  Prodoce  Szchaaga 

umion 

pounds 

2zy  0.7 

— 

BRAH 

Kansas  City  Board  of  Trade 
St.  Lo^il*  Merchants'  Exchange 

Thousand 
tons 

do. 









25/  5.0 

a/is.i 

8.2 
12.1 

8.0 
IS. 5 

15.7 
12.2 

18.7 
17.9 

8.7 
9.5 

11/  11.9 
U/  15.0 

Total 

do. 

20. i 

zo.s 

21.5 

27.9 

56.6 

18.0 

24.9 

SHCHTS 

Kansas  City  Board  of  Trade 
St.  Lonia  Uarchants'  Exchange 

Thousand 
tons 

do. 

25/  5.8 
23/  1.9 

i.S 
1.6 

4.2 

.6 

10.0 
.8 

11.1 
.8 

5.5 
1.1 

U/  6.6 
11/  1.0 

Total 

do. 

— 

— 

— 

— 

5.7 

5.9 

4.8 

10.8 

U.S 

4.6 

7.6 

HirciLiBas 

St.  Louis  Sierchants'  Exchange 

Thousand 
tons 

23/  2.9 

1.0 

5.4 

2.2 

1.4 

2.0 

11/  2.0 

COTTONSEED  KEAI 
Itapbie  Uerchants  Exchange 
Clearing  Association 

Ihouoaod 
toss 

18/  26.8 

44.9 

7.0 

ia/  26.0 

SOTBSAN  HEAL 
linphia  Merchants  Exchange 
Clearing  Association 

Ttiousand 
tons 

ia/  46.9 

30.2 

2.0 

il/  16.1 

^   Is  cooputing  annual  anra^es  of  iBanth-«nd  open  contncts,  yearly  totals  of  these  figures  aere  dirided  by  12,  althou|^  in  seas  narkats  there  mr* 
no  contracts  open  at  the  end  of  one  or  sore  Bonths.    An  exception  ns  aade  for  caaaodltlss  ahlch  caaa  under  regulation  during  a  fiscal  year.  In 
such  cases,  STerages  «ere  cooputed  on  the  basis  of  the  msber  of  aonths  during  itiich  reporting  re<iulr«9ants  «ere  In  effect. 
Z/   Less  than  50,000  bushels. 

5/   Trading  began  May  16,  1952.    Trading  dlacootinuad  Saptaater  12,  1956;  daslgnation  aa  contract  oarkat  vacated  October  26,  19S6. 
1/   Average  for  11  scoths.    Trading  suspended  co  all  contract  narkets  June  25,  1945. 
5/   S-yaar  anrage  (1953-54  to  1941-42). 
S/   Includes  salting  barlay. 

7/   Successor  to  an  unlncorpvatad  exchange  of  tha  saae  name  wtaldi  au  designated  as  a  contract  aarkat  for  aheat  and  barley,  February  28,  1958,  and 
^ilch  in  turn  aas  the  successor  to  the  Qralo  Trada  Assodatlcn  of  the  San  Prandsco  Chober  of  Ccsserce,  ahleh  aas  designated  as  a  contract  aarkat 
for  barley,  October  51,  1922,  and  aheat,  Horrasbar  5,  1930. 

S/   Open  contract  figures  froa  the  raqulrad  daily  reports  not  available  prior  to  Dsceaber  9,  1940. 
2/   7^onth  average.    Trading  suspended  Fataniary  19,  1945. 

10/  Open  contract  figures  frcB  the  required  daily  reports  not  available  prior  to  Septaaber  50,  1957. 
U/  5-year  avarage  (1958-59  to  1942-45). 
Lass  than  500  bales. 

U/  Open  contract  flgoras  froa  tha  raqulrsd  dally  reporta  not  avail iM a  prior  to  July  51,  19S8. 
ii/  All  types  cf  contracts  caatalned. 

15/  Plguras  prior  to  Oetobar  1,  1SS7,  obtalaad  froa  tbe  Chicago  liareantlla  Excbanga;  snbaaquant  flguraa  obtalaad  Croa  required  daily  reports. 

1$/  Lass  than  one  carlot. 

17/  Trading  began  Daeeaber  2,  1941. 

13/  Open  contract  flgur«s  froa  required  dally  reports  not  available  prior  to  March  17,  1941. 
13/  2-7aar  average  (1941-42  and  1942-43). 
2Q/  Leas  than  50,000  poonda. 

^  to  aoath-end  open  contracts  reported  Is  the  period  since  March  17,  1941,  the  date  ahso  required  dally  reports  began. 

22/  Tracing  discontinued  Juse  5,  1941.    Open  contract  ftforss  firoa  required  dally  reports  not  available  prior  to  Hareh  17,  1941. 

23/  Open  eoDtraet  figures  froa  reqolrad  dally  reports  not  avallabla  prior  to  October  1,  19S7. 
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COMMODITY  FUTURES 

Table  5,-- Month-end  open  contracts  on  all  contract  markets  combined,  by  connnodities,  1937-38  to  1942-43 


Commodity  &  year 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Ji... 

Feb. 

War. 

Apr. 

Kay 

June 

Average  1/ 

WHEAT 

1937-  38 

1938-  39 

1939-  40 

1940-  11 

1941-  42 

Thousand 
bushels 

do. 

do. 

do. 

do. 

150,169 
133,162 
126,508 
115,076 
80,651 

185,486 
155,342 
129,976 
102,824 
83.104 

171,475 
138,933 
105,848 
84,087 
89,388 

151.897 
151,517 
113,990 
79.519 
85,131 

136,377 
141,847 
114,259 
81 ,932 
79.483 

124,135 
128.243 
116.050 
75,070 
64,185 

117,806 
119,377 
111,873 
72.578 
63,505 

117,686 
115,068 
122,248 
68,337 
52,922 

108,758 
105,833 
130,435 
66,820 
66,029 

92,037 
90,492 
169,070 
68.654 
60,254 

79,980 
100,881 
106,565 
65,157 
51,598 

89,510 
111,326 
96,148 
67,897 
60,147 

127,110 
124,343 
120,248 
78,996 
71,450 

5-yr •  average 

dc. 

121,113 

131.346 

117,945 

115,631 

110,730 

101,537 

97,028 

-  97,252 

95,575 

96,101 

82,856 

85.006 

104,429 

1942-43 

do. 

85.618 

81,732 

71,479 

70,397 

58,725 

54.289 

65,040 

61,029 

71,587 

56,747 

59,640 

70,559 

57,220 

CORN 

1937-  33 

1938-  39 

1939-  10 

1940-  41 

1941-  42 

Thousand 
bushels 

do. 

do. 

do. 

do. 

37,826 
39,189 
39 , 813 
22,506 
21,762 

54.705 
40,985 
35,396 
24,063 
27,207 

39.936 
35,506 
34,246 
21,461 
39,782 

44,3-il 
54.173 
40,196 
25,829 
42,678 

47,533 
66,739 
47,845 
29,111 
43,778 

52,178 
68,032 
53.024 
26,150 
48,365 

54.348 
71.675 
49,299 
25,037 
69,296 

52.141 
72,261 
48,707 
25,834 
71,422 

58,031 
58,209 
45,166 
25,191 
74,977 

48.419 
56,388 
35.723 
22,161 
74,694 

44,222 
58,499 
25,172 
21,507 
69,200 

44,083 
SO ,  796 
23,435 
20,953 
50,441 

48,145 
56,871 
39,836 
24,150 
53,654 

5-yr,  average 

di. 

32,220 

35,471 

34,186 

41,439 

47,001 

49,550 

53,931 

54,073 

54,315 

47,477 

45,720 

39,942 

44,527 

1942-45 

do. 

59,696 

49,507 

45,988 

50,474 

52,465 

52,029 

41,373 

38,757 

35,205 

25,048 

19,125 

(2) 

3/  42,597 

OATS 

1937-  38 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

Thousand 
bushels 

do. 

do. 

do. 

do. 

23,286 
14,156 
15,531 
10,551 
14,324 

34,930 
21,979 
17,910 
14.741 
21,749 

34,858 
20,82,S 
19,775 
14,585 
21,994 

31,068 
20,658 
20,327 
14,330 
19,455 

28,180 
16,996 
19,268 
14.470 
18,608 

24 . 280 
15,655 
18,322 
12,209 
14,341 

25,522 
14,089 
16,909 
12,051 
14,695 

22.650 
14 , 240 
16.319 
11,139 
14,500 

22,279 
13,173 
15,556 
11,259 
14,543 

15,055 
11,149 
14,208 
9,968 
13,071 

10,877 
13,198 
8,477 
8,410 
10,648 

11,099 
14,889 
8,346 
9,130 
10,459 

23,507 
15,918 
15,912 
11,904 
15,700 

5-yr.  average 

do. 

15,570 

22,262 

22,407 

21,168 

19,504 

15,963 

16,253 

15,770 

15.365 

12,590 

10,322 

10,787 

15,588 

1942-43 

do. 

12,803 

17,457 

17,502 

20,109 

18,846 

19,709 

19,370 

18,157 

25,287 

24,822 

19,399 

18,897 

19,372 

RYE 

1937-  38 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

Thousand 
bushels 

do. 

do. 

do. 

do. 

9,748 
4,818 
12,394 
19,267 
IS , 248 

10,753 
8,270 
13,291 
19,093 
19,735 

9,854 
8,165 
10,453 
17,888 
'  22,654 

8,810 
8,827 
11,956 
18,849 
22,631 

6,408 
8,915 
10,387 
17,898 
22,900 

4,670 
8,255 
13,799 
15,852 
22,017 

4,169 
8,571 
15,787 
17,188 
29,093 

3,718 
8,104 
17,808 
17,057 
31,273 

3,919 
8,103 
18,708 
16,754 
32,540 

4,195 
7,540 
22,358 
15,724 
29,930 

3,924 
9,779 
19,260 
14,371 
28,781 

4,285 
11,582 
18,662 
14,190 
26,112 

5,204 
8,411 
15,322 
17,094 
25,226 

5-yr.  average 

do. 

12,295 

14,228 

l:!,803 

14,015 

13,502 

12,919 

14,952 

15,592 

15,955 

15,149 

15,223 

14,955 

14,451 

1942-43 

do. 

27,055 

29,614 

34,061 

36,769 

36,898 

38,821 

39,345 

42,158 

48,369 

47,609 

43,881 

44,512 

39  ,090 

BARLEY 
1937-38 
1958-59 

1939-  40 

1940-  41 

1941-  42 

Thousand 
bushels 

do. 

do. 

do. 

do. 

1,187 
654 
437 
224 
76 

1,900 
989 
509 
566 
312 

1,415 

914 
943 
298 
430 

1,074 
745 

945 
270 
355 

891 
754 
835 
241 
248 

534 
497 
794 
156 
247 

455 
568 
741 
141 
271 

480 
606 
587 
125 
254 

434 
613 
646 
119 
260 

359 
556 
459 
81 

175 

400 
633 
249 
46 
113 

597 
520 
529 
58 
153 

794 
571 
631 
175 
245 

5-yr,  average 

do. 

516 

815 

800 

673 

594 

446 

435 

432 

414 

326 

288 

289 

503 

1942-43 

do. 

102 

129 

128 

143 

115 

106 

214 

241 

194 

114 

102 

243 

152 

FLAXSEED 

1937-  58 

1938-  39 

1939-  10 

1940-  41 

1941-  42 

Thousand 
bushels 

do. 

do. 

do. 

do. 

528 
707 
1,444 
1,513 
1,888 

1 ,414 
1,036 
2,362 
2,976 
2,865 

1,592 
800 
1,824 
1,750 
3,304 

1,369 
550 
1,595 
1,782 
5,575 

1,064 
546 
957 
1,541 
3,153 

903 
476 
821 
1,807 
2,259 

864 
525 
733 
1,434 
1,761 

884 
535 
579 
1,428 
1,507 

817 
578 
569 
1,282 
1,212 

981 
588 
935 
1,235 
1,184 

680 
487 
729 
1,075 
915 

691 
807 
1,050 
1,299 
909 

982 
635 
1,159 
1,502 
2,053 

5-yr.  average 

do. 

1,236 

2,130 

1,854 

1,794 

1,454 

1,255 

1,064 

1,027 

912 

984 

778 

951 

1,286 

1942-43 

do. 

1,078 

1,903 

2,139 

1,926 

1,524 

1,154 

980 

858 

764 

861 

440 

388 

1,175 

SOYBEANS 

1937-  38 

1938-  59 

1939-  40 

1940-  41 

1941-  12 

Thousand 
bushels 

do. 

do. 

do. 

do. 

11,545 

11,589 

10,729 

9,702 

(4) 
9,131 

6,941 
7,129 

8,895 
7,041 

9,503 
7,336 

10,363 
6,954 

11,901 
5,809 

10,813 
5,018 

12,752 
3,477 

5/  10,167 
7,955 

Average 

do. 















... 











1942-45 

do. 

2,001 

1,652 

1,042 

338 

335 

182 

242 

(6) 

— 







5/  827 

COTTON 

1937-  38 

1938-  39 

1939-  40 

1940-  41 

1941-  12 

Thousand 
bales 
do. 
do. 
do. 
do. 

2,456.0 
1,714.2 
1.143.4 
2 .027.1 

(7) 
2,535.2 
1,814.2 
1,248.6 
2,067.2 

3,274.1 
2,716.8 
2,067.4 
1,366.4 
2,380.7 

3,744,2 
5,092,1 
2,542.4 
1,504.2 
2,482.7 

5,767.7 
3,030.4 
2,410.6 
1,643.4 
2,537.6 

3,632.2 
2',959.7 
2,503.8 
1,506.9 
2,283.8 

3.469.2 
2,820.2 
2,379.6 
1.390.1 
2,116.4 

3,231.2 
2,480.0 
2,177.0 
1,249,7 
2,038.3 

2,974.5 
2,054.8 
1.820.1 
1,344.5 
1,950.7 

2,704.6 
1,709.0 
1,684.4 
1,358.4 
1,759.6 

2,575.6 
1,537.4 
1,242.2 
1,655.4 
1,792.8 

2,536.2 
1,612.4 
1,141.0 
1 , 789 . 7 
1,655.8 

8/  3,196.0 
2,417.8 
1,949.7 
1,435.0 
2,091.0 

4-yr.  average 

do. 

1,837.7 

1,916.3 

2,132.8 

2,355.4 

2,405.6 

2,338.6 

2,176.6 

1,986.2 

1,792.5 

1,630.4 

1,559.4 

1,549.7 

9/  1,973.4 

1942-43 

do. 

1,649.9 

1,712.5 

1.807.0 

2,111.2 

2,052.8 

1,989.8 

1,980.3 

1,800.4 

1,760.8 

1,536.5 

1,375.0 

1,234.4 

1,751.6 

Continued 
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Table  5. — Month-end  open  contracts  on  all  contract  markets  coabljied,  by  cooaodlties,  1957-S8  to  1342-4S— Continued 


IS 


Unit 

July 

Sept- 

Oct. 

Not. 

Dec. 

Jan. 

Feb. 

Uar. 

Apr. 

Uay 

June 

Average  1/ 

WOOL  TOPS 
1937-58 
193&-S9  10/ 
1959-40 

1940-  41 

1941-  42 

Thousand 
oounds 
do. 
do. 
do. 
do. 

8,500 
6,325 
9,710 
5,880 

8,165 
7,160 
9,570 
5,565 

7,160 
10.585 
7,655 
5,335 

7,430 
U,180 
6,455 
4,675 

7,145 
12,000 
7,235 
4,465 

6,380 
13,610 
7,535 
2,565 

6, US 
11,915 
8i755 
2,030 

S.S95 
11,915 
7,960 
2,350 

5,580 
11,845 
7,020 
3,150 

6,025 
12,425 
5,500 
4.385 

6,325 
11,980 
4,670 
4,095 

6,000 
9,600 
5,340 
4,905 

5,710 
10,870 
7,409 
4,125 

4-yr,  average 

do. 

7.604 

7,640 

7,684 

7.435 

7,711 

7,522 

7.204 

6,955 

6,924 

7,334 

6,  ■'42 

6,586 

9/  7,278 

1942-41 

do. 

5,935 

4,080 

4,050 

3,635 

3,520 

3,680 

3,760 

3,195 

2,530 

2,760 

3,675 

3,420 

3,520 

BnTTBR  ll/ 

1937-  58 

1938-  59 

1939-  40 

1940-  41 

1941-  42 

Carlots 
do. 
do. 
do. 
do. 

1,354 
1,702 
1,401 
1,308 
2,720 

1,556 
1,415 
1,597 
1,505 
3,108 

1,478 
1,144 
1,953 
1,569 
3,380 

1 ,544 
851 
1,931 
1,424 
2,999 

915 
342 

1,101 
865 

2,419 

560 
173 
818 
761 
1,788 

567 
120 
516 
560 
1,332 

307 
61 
303 
261 
602 

208 
170 
127 
237 

379 
246 
262 
501 
146 

603 
489 
549 
1,045 
807 

1  f  231 
1,008 
939 
2,035 
1,312 

909 
643 
958 
1,006 
1,718 

S^TT.  average 

do. 

1,697 

1,836 

1,905 

1,750 

1,128 

820 

519 

307 

148 

307 

740 

1,305 

1,047 

1942-45 

do. 

1,486 

1,644 

1,148 

602 

170 

119 











431 

BGGS  u/ 

1937-  38 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

Carlots 
do. 
do. 
do. 
do. 

2,968 
3,625 
4,269 
2,784 
4,138 

3,122 
3,772 
4,387 
2,878 
4,094 

2,922 
4,309 
4,513 
2.742 
4,247 

2,415 

2,850 
3,476 
2,076 
2,521 

1,761 
2,072 
2,014 
1,187 
1,375 

565 
494 
957 
611 
515 

252 
573 
252 
198 
321 

759 
772 
169 
227 
566 

1,120 
1,265 
462 
949 
1,057 

2,221 
2,461 
1,526 
1,654 
1,645 

3,055 
3,537 
2,316 
2,837 
1,956 

3,398 
4,025 
2,506 
3,916 
2,111 

2,046 
2,480 
2,221 
1,838 
2,046 

5-yr.  average 

do. 

3,557 

3,651 

3,707 

2,668 

1,682 

630 

319 

499 

971 

1,902 

2,740 

3,191 

2,126 

1942-43 

do. 

1,975 

1,774 

1,491 

552 

202 

37 



142 

355 

359 

288 

210 

615 

POTATOES  ll/ 
1937-38 
1939-39 

1939-  40 

1940-  41 

1941-  42 

Carlots 
do. 
do. 
do. 
do. 

61 
11 

283 

75 
11 
2 

449 

82 
13 
23 

1,619 

58 
18 
31 

1,116 

27 
25 
24 

923 

23 
31 
31 

658 

3 
20 
11 

392 

2 
23 
16 

379 

13 
1 

366 

18 
1 

366 

5 

427 

10 

200 
535 

29 
IS 
12 
17 
626 

S-yr.  average 

do. 

71 

107 

347 

245 

200 

149 

85 

84 

76 

77 

86 

149 

140 

1942-43 

do. 

814 

1,048 

1,233 

861 

255 

183 

10 

9 

368 

COTTONSEED 

on. 

1937"^8 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

Thousand 
pounds 
do. 
do. 
do. 
do. 

— 
104,570 

— 
104,850 



108,800 

— 
109,500 



124,350 



98,760 



40,440 

— 

(12) 
28,980 



185 ,280 
26.550 

"1  DC  inn 
Loi3  ,£MJ 

24,540 



154 ) 740 
10,830 



135 (570 
10,560 

■u)  /  lbOj£U£ 
65,402 

Average 

do. 

1942-43 

do. 

8,610 

8,730 

6,270 

4,950 

2,640 

1.560 

1,380 

960 

360 

360 

120 

120 

3,005 

LARD 

1937-  38 

1938-  59 

1939-  40 

1940-  41 

1941-  42 

Thousand 
pounds 
do. 
do. 
do. 
do. 

182,100 

198,950 

154,350 

128,950 

120,550 

93,350 

72,400 

(12) 
42,200 

121,650 
25,050 

141,150 
17  .050 

152,350 
6,800 

171,350 
6,950 

13/  146,625 
87,600 

Average 

do. 

1942-43 

do. 

2,500 

2,400 

1,100 

750 

650 

50 













621 

ERAN 
1937—38 

1958-  39 

1959-  40 

1940-  41 

1941-  42 

do. 
do. 
do. 
do. 

28,050 
19,150 
31,250 
48,500 

26,875 
18,350 
29,100 
45,250 

25,175 
25,075 
22,950 
43,000 

27  525 
22,250 
25,875 
28,100 
37,900 

23  175 
19,950 
26,325 
31,325 
38,750 

21  075 
20,000 
27,500 
30,725 
37,075 

22  700 
18,925 
23,000 
26,425 
49,350 

18.325 
17,600 
18,425 
40,450 

15,350 
14,400 
21,000 
33 ,075 

13.625 
17,050 
20,200 
28,12S 

15,075 
18,350 
36,700 
20,470 

19^975 
25,500 
39,450 
16,925 

XO/     <.U  yS  l£ 

20,298 
21,515 
27,971 
36,573 

4-yr.  average 

do. 

31,738 

29,894 

29,050 

28,531 

29,088 

28,825 

29,425 

2^,700 

20,956 

19,750 

22,649 

25,462 

9/  26,589 

1342-45 

do. 

27,235 

30,150 

26,290 

24,000 

19,560 

27,150 

22,920 

16,080 

12,600 

7,580 

1,690 

600 

17,995 

SHORTS 

1937-  58 

1938-  39 
1959-40 

1940-  41 

1941-  42 

Tons 
do. 
do. 
do. 
do. 

7,350 
4,800 
6,850 
17,550 

8,150 
4,800 
6.200 
16.100 

(14) 

8,750 

5,600 

5,700 

9,850 

3 ,925 
7,625 
4,300 
5,200 
10,400 

4,825 

6,550 
4,700 
9,900 
13,300 

6,075 
5,025 
5,600 
14,100 
16,200 

6,825 
4,100 
4,800 
15,000 
20,100 

9,725 
3,400 
6,675 
15,250 
15,250 

7,975 
N  3,700 

6,400 
16,275 
10.300 

4,050 
5,600 
3,800 
11,975 
7,225 

2,775 
4,100 
2,400 
9,500 
3,225 

5,350 
4,800 
4,100 
13,900 
3,865 

15/  5,725 
5,646 
4,831 
10,904 
11,947 

4-Trr.  average 

do. 

9,138 

8,812 

7,475 

6,881 

8,612 

10,481 

11,000 

10,394 

9,169 

7,150 

4,806 

6,666 

9/  8,582 

1942-43 

dc. 

3,120 

4,100 

3,480 

3,480 

2,640 

5,880 

12,480 

9.960 

6,600 

3,000 

360 

4,592 

571303  O     44  -  3 
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Table  5. — ^Month-end  open  contracts  on  all  contract  markets  ftorabined,  by  conmodltles,  1937-38  to  1942-43 — Continued 


Coamodity  &  year 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Average  1/ 

MIDDLINGS 
1957-38 
1938-39 
1939^0 

1940-  41 

1941-  12 

Tons 
do. 
do. 
do, 
do. 

2,200 
700 
5,800 
1,400 

1,700 
500 
3,900 
1,100 

(14) 

2,100 

1,600 

2,500 

2,000 

Z.lOO 

1,800 
1,700 
1,400 
1,500 

2,100 
900 
2,000 
1,300 
1,100 

2,800 
700 
2,100 
1,400 
800 

2,800 
500 
3,700 
1.200 
1,000 

4,000 
100 
5.800 
1,300 
2,950 

4,600 
700 
5,700 
1,800 
2,050 

3.000 
500 
5.300 
2.700 
1.350 

1,900 
500 
5,500 
1,600 
800 

2,800 
700 
5,700 
1,400 
1,100 

15/  2,900 
1,035 
3,358 
2,192 
1,429 

4-yr.  average 

do. 

2,525 

1,800 

2,050 

1,GOO 

1,325 

1,250 

1,600 

2,538 

2,562 

2.462 

2,100 

2,225 

9/  2,003 

1942-43 

do. 

1,200 

1,600 

1,240 

720 

720 

4.680 

4,560 

4.320 

3,000 

2,160 

— 

— 

2,017 

COTTONSEED 
MEAL 

1937-  38 

1938-  39 

1939-  SO 

1940-  41 

1941-  42 

Tons 
do. 
do. 
do. 
do. 

33,800 

31,100 

57,100 

59,200 

54,800 

45,800 

51,200 

(12) 
51,800 

27,200 
50.800 

23,300 
36,700 

25,600 
35,600 

31,300 
30,500 

13/  26,850 
44.850 

Average 

do. 

1942-43 

do. 

24,300 

22,200 

16,100 

11,100 

3,900 

2,30C 

2,000 

1.500 

500 

400 





7.025 

SOTBEAM 

1937-  38 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

Tons 
do. 
do. 
do. 
do. 



52,600 



42,800 



61,300 



50,400 



40,500 



34,900 



18,300 

— 

(12) 
18,300 



29.900 
11,000 



39,600 
15,800 

— 

56,800 
12,200 



61,500 
6,700 



15/  46,900 
30,233 

Average 

do. 

1942-43 

do. 

5,300 

5,400 

4.900 

3,500 

4,100 

200 

1,950 

l/  In  computing  annual  averages  of  month-end  open  contracts,  yearly  totals  were  divided  by  12,  although  In  sane  markets  there  nere  no  contracts  open 
at  the  end  of  one  or  more  months. 

2/    Trading  suspended  on  all  contract  markets  June  25,  1945. 
3/    H-month  average, 

4/    Open  contract  figures  frcm  the  required  daily  reports  not  available  prior  to  December  9,  1940.  , 
5/    7-oionth  average. 

y    Trading  suspended  February'  19,  1943. 

ij    Open  contract  figures  from  the  required  daily  reports  not  available  prior  to  September  30,  1957, 
8/    10-month  average. 
9/    4-year  average. 

10/  Open  contract  figures  fran  the  required  daily  reports  not  available  prior  to  July  31,  1938. 

11/    All  types  of  contracts  combined,  ' 
12/  Open  contract  figures  from  the  required  daily  reports  not  available  prior  to  March  17,  1941. 
IS/  4-nionth  average. 

14/  Open  contract  figures  from  the  required  daily  reports  not  available  prior  to  October  1,  1937, 
15/  9-month  average. 


COBBDin  FDTORJES 

Table  6.— Open  contracts  on  all  contract  urketa,  by  conoditles,  end  of  each  nonth,  July  1942  to  June  194! 
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Coaaodlty  and  market 

Dnlt 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

ATcrage  1/ 

1H£AT 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Itliuieapolls  Chaaber  of  Coaaerce 
Eansas  City  Board  of  Trade 
Duluth  Board  of  Trade 
lUlwaukee  Grain  k  Stock  Exchange 
Portland  Qralo  Exchange 
Seattle  Grain  Exchange 

TfaouBaod 
bushels 

do. 

do. 
-  do. 

do. 

do. 

do. 

Jo. 

50,402 

17, U6 
16,065 
992 
50 
S 

572 

47,595 

17,495 
14,492 
1,045 
4S 
5 

627 

40,173 
351 
15,885 
13,559 
987 
51 
2 

495 

59,065 
508 
16,722 
12,700 
1,144 
24 
2 

454 

51,557 
240 
16,535 
9,250 
1,209 
54 

300 

29,615 
264 
15,806 
9,481 
893 
42 

188 

28,242 
565 
15,225 
11,881 
1,010 
55 

264 

51,058 
465 
15,572 
12,566 
1,478 
62 

248 

55,888 
514 

17,678 
15.675 
1,291 
96 

245 

55,586 
441 

15,922 
15,479 
1,240 
94 

185 

52,188 
599 
12,652 
15,187 
1,028 
64 

122 

59,162 
571 
13,714 
15,858 
1,505 
71 

60 

56,676 
581 
15,495 
15,166 
1,155 
56 
1 

512 

Total 

do. 

85,618 

81,752 

71,479 

70,597 

58,725 

54,289 

55,040 

61,029 

71,587 

66,747 

59,640 

70,539 

67.220 

CORD 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Uinneapolls  Chamber  of  CoDoerce 
Kansas  City  Board  of  Trade 
ICllwaukee  Grain  &  Stock  Exchange 

Thousand 
bushels 

do. 

do. 

do. 

do. 

57,208 
2S8 
213 
1.923 
94 

47,257 
19! 
212 
1,796 
49 

42,927 
208 
1,567 
1,455 
51 

46,555 
178 
1,884 
2,054 
45 

47,651 
176 
2,055 
2,557 

48,151 
175 
1,740 
1,909 

59,607 
188 
119 
1,414 

56,956 
175 
81 
1,544 

55,480 
144 
71 
1,499 

25,940 
95 
55 
96'' 

18,568 
60 
16 
481 

(2) 
(2) 
(2) 
(2) 

5/  40,189 
5/  168 
t/  708 
5/  1,596 
5/  56 

Total 

52  466 

52  029 

41 .373 

38  767 

55  205 

2S  048 

19  125 

3/  42,697 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Ulnneapolls  Chamber  of  Coomerce 
Ifilwaukee  Grain  &  Stock  Exchange 

Thousand 
bushels 

do. 

do. 

do. 

10,195 
85 
2,492 
31 

12,996 
42 
4,372 
47 

13,620 
36 
3,904 
42 

15,256 
46 
4,748 

59 

14,368 
35 
4,387 
56 

15,940 
78 
3,649 

15,554 

53 
3,920 

14,619 
105 
3,S94 

21,518 
147 
3,561 

22,069 
177 
2,505 

15,791 
150 
5,572 

15,555 
131 
5,547 

15 .587 
90 
3,658 

57 

12  805 

17  457 

17  602 

20  109 

16  846 

19  709 

19  370 

18  157 

25 ,287 

24 , 922 

19 , 399 

13,897 

19,372 

RY2 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Ulnneapolls  Chanber  of  Coceserce 
Milwaukee  Grain  &  Stock  Exchange 

Thousand 
bushels 

do. 

do. 

do. 

24,270 
30 
2,716 
59 

26.598 
105 
3 ,063 
SO 

50,692 
196 
3 , 109 
64 

32,542 
249 
3 ,927 
51 

52,554 
504 
3 ,963 
97 

34,740 
340 
3 . 645 

96 

35,160 
513 

'l28 

37,632 
669 

'lis 

42,963 
558 

U2 

42,275 
521 

87 

38,034 
574 

5  188 
85 

59,029 
489 
4  965 
'  29 

34,689 
377 
3  945 

79 

Total 

do. 

27,055 

29,614 

34,061 

56,769 

56,898 

38,821 

39,545 

42,158 

48,369 

47,509 

45,881 

44,512 

39,090 

BAHLET 

Minneapolis  Chaaber  of  C<MJaerce 
Los  Angeles  Oram  Exchange 
Chicago  Board  of  Trade 

Thousand 
bushels 

do. 

do. 

80 
12 
10 

112 
12 
5 

116 
12 

151 
12 

104 
12 

106 

214 

241 

194 

114 

102 

243 

146 
5 
1 

Total 

do. 

102 

129 

128 

145 

U6 

106 

214 

241 

194 

114 

102 

243 

152 

FLAXSEED 
IClnneapolls  Chanber  of  Coaoerce 

Thousand 
bushels 

1,078 

1,905 

2,139 

1,926 

1,624 

1,134 

980 

868 

764 

861 

440 

388 

1,175 

SOTBEAJE 
Chicago  Board  of  Trade 
Chicago  Open  Board  of  Traxie 

Ihousand 
bushels 
do. 

1,909 
92 

1,567 
85 

963 
79 

316 
22 

501 
54 

151 
31 

207 
35 

(4) 
(4) 









5/  775 
5/  54 

Total 

do. 

2,001 

1,652 

1,042 

358 

335 

182 

242 











5/  827 

COTTON 
New  York  Cotton  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Thousand 
bales 
do. 
do. 

1 ,272 .1 
577.8 

1 ,316 . 3 
595.6 
.1 

'426.3 

.1 

1 ,589 .6 
521. 6 

'454.1 
.1 

'46O.O 
1.7 

'499.5 
1.2 

'491.7 

2.0 

465.5 
1.5 

378.4 
.7 

'317.5 
.8 

267.0 
.5 

'421.2 
.7 

Total 

do. 

1,649.9 

1,712.5 

1,807.0 

2,111.2 

2,062.8 

1,989.8 

L,980.3 

1,800.4 

1,760.8 

1,556.5 

1,375.0 

1,234.4 

1 , 751 . 6 

ircOL  TOPS 
Tool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 

Thousand 
pounds 

5,955 

4,080 

4,050 

5,655 

5,520 

3,680 

3.760 

5,195 

2,550 

2.760 

5,675 

5,420 

5,520 

BDTT3R 

Chicago  Mercantile  Exchange 
Standard  Contract  Storage 

Carlots 

1,486 

1,644 

1,148 

602 

170 

119 

451 

BMS 

Chicago  Uercantilfl  Exchange 
Refrigerator  Standards 
Fresh  Graded  Firsts 
Contract  Grade  Ko.  1  §/ 
Contract  Grade  Ko.  Z  7/ 

New  York  Mercantile  Exchange 
Refrigerator  Standards 

Carlots 
do. 
do. 
do. 

do. 

1,975 
2 

1,772 

2 

1,490 

1 

552 

202 

57 

— 

50 
5 

89 

11 
344 

359 

288 

210 

502 
4 

1 
108 

(8) 

Total 

do. 

1,975 

1,774 

1,491 

552 

202 

57 



142 

555 

359 

288 

210 

615 

POTATOES 

Idaho  Ruasets-n.S.  Extra  Ko.  1 
New  York  Mercantile  Exchange 

Carlots 
do. 

709 
105 

919 
129 

1,116 
117 

755 
106 

215 
40 

145 
40 

10 

9 









525 
45 

Total 

do. 

814 

1,048 

1,253 

861 

255 

185 

10 

9 









568 

COTTCSEED  CIl 
New  York  Produce  Exchange 
New  Orleans  Cotton  Exchange 

Thoxisand 
pounds 
do. 

8,580 
50 

8,700 
30 

6,240 

50 

4,920 
50 

2,640 

1,560 

1,580 

960 

360 

360 

120 

120 

2,995 
10 

Total 

do. 

8,610 

8,730 

6,270 

4,950 

2,640 

1,560 

1,580 

960 

360 

360 

120 

120 

5,005 

LARD 

Chicago  Board  of  Trade 

Thousand 
pounds 

2,500 

2,400 

1,100 

750 

650 

50 

621 

Continued 
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COMMODITY  FUTURES 

Table  6. — Open  contracts  on  all  contract  markets,  by  conunodities,  end  of  each  month,  July  1942  to  June  1943 — Continued 


Commodity  and  market 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Deo. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Average  1/ 

BRAN 

Kansas  City  Board  of  Trade 
St.  Louis  Merchants'  Exchange 

Total 

Tons 
do. 

do. 

10,960 
16,275 

12,600 
17,550 

12,720 
13,570 

14,160 
9,840 

12,480 
7,080 

14,880 
12,270 

11,760 
11,160 

6,480 
9,600 

5,040 
7,560 

2,760 
4,920 

120 
1,560 

120 
480 

8,673 
9,322 

27,235 

30,150 

26,290 

24,000 

19,560 

27,150 

22,920 

16,080 

12,600 

7,680 

1,680 

600 

17,995 

SHORTS 

Kansas  City  Board  of  Trade 
St,  Louis  MerchEuits*  Exchange 

Total 

Tons 
do. 

do. 

3,120 

3,000 
1,100 

2,520 
960 

2,640 
840 

1,920 
720 

3,240 
2,640 

9,600 
2,880 

8,280 
1,680 

5,640 
950 

2,520 
480 

360 

3,540 
1,052 

3,120 

4,100 

3,480 

3,480 

2,640 

5,880 

12,480 

9,960 

6,600 

5,000 

360 

— 

4,592 

1^1  1  UULj±l^tJO 

St.  Louis  Merchants*  Exchange 

Tons 

1,200 

1,600 

1,240 

720 

720 

4,680 

4,560 

4,320 

3,000 

2,160 

2,017 

COTTONSEED  MEAL 
Memphis  Merchants  Exchange 
Clearing  Association 

Tons 

24,300 

22,200 

16,100 

11,100 

3,900 

2,300 

2,000 

1,500 

500 

400 

7,025 

SOYBEAN  MEAL  9/ 
Memphis  Merchants  Exchange 
Clearing  Association 

Tons 

5,300 

5,400 

4,900 

3,500 

4,100 

200 

1,950 

1/  In  computing  annual  averages  of  month-end  open  contracts  yearly  totals  were  divided  by  12,  althougji  in  some  markets  there  were  no  contracts  open 

at  the  end  of  one  or  more  months. 

2/  Trading  suspended  on  all  contract  markets  June  25,  1943. 

3/  11 -month  average. 

4/  Trading  suspended  February  19,  1945. 

5/  7-^onth  average. 

6/  Replaces  Si-orage  Packed  Firsts. 

7/  Replaces  Hefrigerator  Standards 

8/  Less  than  one  carlot. 

9/  "Bag"  and  "bulk"  contracts  combined. 


COUCDITT  mORES 

Table  7.— Open  coetracte  on  specified  urJcets,  bjr  coaoodltles  and  futures,  end  of  each  BonUi,  July  1942  to  June  194S 
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Uaricet 

Future 

Jul7 

Aug. 

Sept. 

Oct. 

Not. 

tec. 

Jan. 

Feb. 

Har. 

Apr. 

Hay 

June 

VREAT  (1,000  bushels) 

Chicago  Board 

1942  Sept. 

21,555 

4,805 

of 

1942  Dec. 

20,956 

28,548 

24,294 

19,689 

5,487 

Trade 

-   1943  May 

8,091 

14,442 

15,507 

18,050 

25,175 

20,982 

18,982 

15,439 

12,066 

4,385 

1945  July 

572 

1,524 

2,697 

7,076 

6,607 

8,728 

12,555 

16,239 

14,884 

5,907 

1945  Sept. 

1,557 

2,653 

6,871 

10,585 

12,462 

12,547 

20,663 

1945  Dec. 

884 

2,500 

4,757 

12,239 

1944  Nay 

555 

CORN  (1,000  bushels) 

Chicago  Board 

1942  Sept. 

58,988 

12,091 

of 

1942  Dec. 

15,851 

25,994 

28,281 

25,775 

10,542 

Trade 

1943  Iby 

2,589 

9,172 

14.410 

21,028 

32,029 

35,599 

24,924 

21,846 

16,601 

4,796 

1945  July 

236 

1,552 

5,280 

10,616 

11,730 

12,002 

12,632 

11,144 

10,586 

(1) 

1943  Sept. 

2,156 

2.915 

2,990 

3,502 

6,979 

6,707 

(1) 

1943  Dec. 

38 

118 

645 

1,021 

1,475 

(1) 

OATS  (1,000  bushels) 

Chicago  Board 

1942  Sept. 

5,458 

2,704 

of 

1942  Dec. 

3,602 

6,212 

7,875 

6,647 

2,353 

Trade 

1945  Nay 

1,135 

4,080 

5,745. 

8,555 

11,055 

15,554 

10,878 

8,492 

9,242 

7,065 

1943  July 

74 

960 

2,304 

3,758 

4,987 

8,192 

9,360 

7,675 

3,050 

1943  Sept. 

82 

698 

1,140 

4,084 

5,308 

6,179 

6,863 

1945  Dec. 

336 

1,957 

5,382 

1344  Hay 

40 

RTE  (1,000  bushels) 

Chicago  Board 

1942  Sept. 

15,119 

4.S73 

of 

1942  Dec. 

8.643 

17,272 

22,077 

19,264 

5,205 

Trade 

1943  liay 

508 

4,455 

8,589 

12,638 

23,008 

26,588 

21,751 

20,115 

16,5U 

8,759 

1943  July 

26 

640 

4,521 

7,832 

9,843 

11,567 

14,669 

17,866 

14,714 

5,446 

.  1943  Sept. 

520 

3,556 

5,595 

9,793 

11,924 

15,825 

16,857 

1945  Dec. 

355 

2,190 

3,726 

9,497 

15,651 

1944  Vay 

75 

BARLET  (1,000  bushels) 

Minneapolis  Chacber 

1942  Sent. 

80 

10 

of 

1942  Dec. 

102 

116 

127 

14 

]= 

Commerce 

1943  Kay 

4 

90 

102 

137 

160 

102 

34 

1943  July 

4 

77 

81 

92 

80 

102 

95 

1943  Sept. 

148 

FLAISEED  (1,000  bushels) 

Minneapolis  Chacber 

1942  Sept. 

1,022 

112 

of 

1942  Dec. 

56 

1,626 

1,856 

1,552 

264 

Cocaerce 

1943  Uay 

165 

283 

574 

1,347 

1,076 

918 

776 

526 

286 

1943  July 

15 

58 

62 

92 

145 

310 

125 

85 

1943  Sept. 

95 

265 

315 

305 

SOIBEANS  (1,000  bushels) 

Chicago  Board 

1942  Oct. 

1,621 

1,225 

588 

of 

1942  Dec. 

288 

342 

357 

280 

212 

Trade 

1943  Uay 

18 

56 

86 

148 

176 

(2) 

1943  July 

5 

3 

51 

(2) 

COTTON  (100  bales) 

New  York  Cotton 

1942  Oct. 

275.0 

223.0 

14.7 

Exchange 

1942  Dec. 

535.1 

579.1 

622.8 

454.0 

38.0 

1943  Jan. 

11.6 

10.9 

12.7 

11.8 

7.1 

2.8 

1943  Har. 

358.0 

548.6 

476.5 

632.6 

715.6 

491.9 

274.2 

51.6 

1945  Nay 

104.0 

131.7 

Z11.7 

577. 2 

516.1 

484.2 

470.5 

384.8 

298.8 

62.1 

1943  July 

10.4 

25.5 

42.2 

109.1 

248.7 

298.8 

544.0 

578.6 

394.1 

409.9 

291.4 

46.0 

1945  Oct. 

4.9 

85.1 

220.5 

502.7 

559.9 

345.5 

551.  S 

505.2 

516.6 

1945  tec. 

50.1 

86.6 

166.8 

218.8 

245.9 

281.5 

354.6 

1944  Jan. 

1.6 

5.0 

5.5 

5.0 

4.1 

4.0 

1944  Mar. 

53.5 

102.8 

149.8 

175.4 

1944  May 

25.1 

90.2 

«D0L  TOPS  (1,000  pounds) 

Wool  Associates 

1942  Oct. 

1,690 

1,250 

385 

of  the 

1942  tec. 

965 

1,110 

1,410 

1,055 

215 

New  Tork  Cotton  Exchange, 

1943  Mar. 

1,150 

1,275 

1,780 

1,845 

1,695 

1,540 

1,185 

675 

Inc. 

1943  Hay 

150 

420 

450 

600 

715 

635 

750 

685 

470 

195 

1945  July 

25 

25 

155 

780 

905 

875 

810 

520 

475 

525 

18S 

1945  Oct. 

95 

600 

940 

885 

695 

765 

920 

850 

1945  tec. 

50 

140 

800 

1,050 

1,500 

1,055 

1944  Mar. 

275 

895 

835 

1944  Hay 

SOS 

Inactlre 

futures 

45 

35 

10 

Continued 
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COMMODITT  FUTURES 

Table  7.— Open  contracts  on  specified  markets,  by  commodities  and  futures,  end  of  each  month,  July  1942  to  June  1943 — Continued 


Market 

Future 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

BUTTER, 

"Standard  Contract  Storage" 

(Carlots) 

Chicago  Mercantile 

1942  Nov. 

1,443 

1,477 

895 

398 

Exchange 

1942  Dec. 

1 

11 

19 

17 

12 

— . 

~~ 

1943  Jan. 

42 

156 

234 

187 

158 

119 

EGGS, 

"Refrigerator  Standards"  (Carlots) 

Chicago  Mercantile 

1942  Sept. 

10 

10 

Exchange 

1942  Oct. 

1,875 

1,538 

1,007 

1942  Nov. 

71 

179 

351 

315 

1942  Dec. 

19 

45 

1S2 

237 

175 

1943  Jan. 

29 

37 

1943  Oct. 

3/  89 

544 

359 

288 

2 1 0 

POTATOES,  "Idaho  Russets"  (Carlots) 

Chicago  Mercantile 

1942  Nov. 

709 

919 

967 

548 

Exchange 

1943  Jan. 

149 

207 

215 

133 

1943  Mar. 

10 

10 

9 

COTTONSEED  OIL  (1,000  pounds) 

New  York  Produce 

1942  Sept. 

2,700 

780 

Exchange 

1942  Oct. 

2,220 

2.460 

660 

1942  Dec. 

3,360 

4,380 

4,140 

3,360 

960 

1943  Jan. 

240 

240 

420 

180 

180 

180 

1943  Mar. 

60 

840 

1,020 

1,200 

1,200 

1,140 

960 

540 

1943  May 

180 

300 

240 

240 

240 

240 

240 

1943  July 

180 

180 

120 

120 

120 

120 

LARD  {1,000  pounds) 

Chicago  Board 

1942  Sept. 

1,650 

1,450 

of 

1942  Oct. 

200 

200 

200 

Trade 

1942  Dec. 

650 

750 

900 

700 

600 

1943  Jan. 

50 

50 

50 

BRAN  (Tons) 

Kansas  City  Board 

1942  Aug. 

1,000 

of 

1942  Sept. 

840 

720 

Trade 

1942  Oct. 

1,320 

1,800 

960 

1942  Nov. 

4,440 

4,440 

4,320 

1,440 

1942  Dec. 

2,880 

3,120 

2,880 

4,920 

3,480 

1943  Jan. 

480 

2,520 

3,000 

4,800 

4,680 

6,480 

1943  Feb. 

600 

720 

1,560 

3,120 

2,880 

1943  Mar. 

960 

2,280 

2,520 

3,000 

4,320 

1,440 

1943  Apr. 

240 

960 

1,920 

2,520 

1,560 

1943  May 

1,320 

2,640 

2,400 

2,400 

1,680 

1943  June 

480 

480 

1943  July 

120 

600 

600 

120 

120 

SHORTS  (Tons) 

Kansas  City  Board 

1942  Aug. 

600 

of 

1942  Sept. 

360 

480 

Trade 

1942  Oct. 

600 

360 

240 

1942  Nov. 

1,440 

1,680 

1,320 

840 

1942  Dec. 

120 

240 

240 

360 

360 

1943  Jan. 

240 

240 

720 

840 

1,080 

1943  Feb. 

480 

480 

480 

480 

1,440 

1943  Mar. 

240 

240 

960 

2,640 

2,280 

1943  Apr. 

360 

2,280 

2,280 

1,920 

1943  May 

360 

2,040 

2,040 

2,040 

1200 

1943  June 

1,200 

1,680 

1,630 

1,320 

MIDULINGS  (Tons) 

St.  Louis  Merchants' 

1942  Aug. 

300 

Exchange 

1942  Sept. 

400 

500 

1942  Oct. 

400 

500 

400 

1942  Nov. 

100 

100 

120 

194.-5  Jan. 

500 

480 

480 

480 

480 

1943  Feb. 

240 

240 

240 

240 

240 

1943  Mar. 

720 

720 

720 

120 

1943  Apr. 

1,440 

1,560 

1,560 

1,200 

1943  May 

1,800 

1,920 

1,920 

1,560 

360 

1943  June 

120 

120 

120 

1,320 

1943  July 

480 

Continued 
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Harks t 

Future 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dae. 

Jan. 

Feb. 

Har. 

Apr. 

May 

June 

COTTONSSED  MEAL  (Tons) 

Memphis  Uerchonts 

1942  Sept. 

400 

400 

Exchange 

1942- Oct. 

15,500 

12,800 

5,900 

Clearing  Association 

1942  Dec. 

8,400 

9.000 

9,000 

7,000 

700 

194 J  Jan. 

100 

100 

100 

1945  Mar. 

3,100 

4,000 

3,000 

2,200 

1,900 

1,000 

1943  May 

100 

100 

100 

soo 

500 

400 

SOTBEAN  MEAL  (Tons)  4/ 

Memphis  Merchants 

1942  Oct. 

S,900 

4,100 

3,900 

Exchange 

1942  Dec. 

1,400 

1,300 

1,000 

3,500 

3,900 

Clearing  Association 

1943  Jan. 

200 

200 

1/  Trading  suspended  June  25,  1943. 

2/  Trading  suspended  February  19,  1943. 

3/  Contract  grade  No.  2  replaces  Refrigerator  Standards. 
4/  "Bag"  and  "bulk"  contracts  cocblned. 


Table  8. —Value  of  open  contracts  on  all  contract  markets,  by  commodities,  end  of  each  month,  July  1942  to  June  1943  1/ 


(In  thousands  of  dollars) 


Commodity  and  market 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Average  2/ 

WHEAT 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Kansas  City  Board  of  Trade 
Duluth  Board  of  Trade 
Milwaukee  Grain  &  Stock  Exchange 
Portland  Grain  Exchange 
Seattle  Grain  Exchange 

Total 

59,967 
497 
19,114 
17,780 
1,071 
60 
3 

557 

58.865 
535 
20,161 
16,874 
1,179 
55 
3 

657 

52,202 
456 
19.489 
16,727 
1,190 
40 
2 

552 

48,922 
386 
19,664 
15,232 
1,321 
30 
2 

481 

40,377 
309 
19,769 
11,424 
1,470 
44 

347 

40,610 
362 
18,058 
12,491 
1,149 
58 

231 

39,700 
513 
17,826 
15,999 
1,380 
77 

338 

45.525 
681 
21,523 
17,215 
2,051 
91 

319 

52.345 
749 
24,551 
21,621 
1,814 
140 

308 

50,866 
634 
21,793 
18,380 
1,709 
136 

234 

46,577 
577 
17,490 
17,956 
1,438 
93 

156 

57,682 
546 
19,142 
22,191 
1,837 
105 

81 

49,470 
520 
19,882 
16,991 
1,457 
77 
1 

355 

99,049 

98,329 

90,658 

85,038 

73,740 

72,959 

75,833 

87 ,405 

101,328 

93,752 

84,287 

101,584 

88,753 

CORN 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Kansas  City  Board  of  Trade 
Uilw&ukes  Grain  &  Stock  Exchange 

Total 

51,369 
233 
175 
1,661 
84 

40,675 
156 
169 
1,478 
42 

37,364 
ISO 
1,076 
1,172 
44 

37,954 
144 
1,384 
1,561 
37 

42,184 
155 
1,650 
2,160 
24 

45,620 
166 
1,542 
1,733 
51 

59 ,094 
186 
110 
1,353 
44 

37,028 
175 
76 
1,496 
11 

34,212 
147 

69 
1,476 
11 

25,095 
100 

35 
986 

12 

19,437 
63 
16 
491 

(3) 
(3) 
(3) 
(S) 

4/  37,276 
4/  156 
4/  573 
4/  1,415 
4/  33 

53,522 

42,850 

39,836 

41,080 

46,173 

49,112 

40,787 

38,786 

35,915 

26,229 

20,007 

4/  39,453 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Milwaukee  Grain  &  Stock  Exchange 

Total 

5,235 
45 

1,149 
15 

6.718 
22 

2,013 
24 

7,227 
19 

1,870 
22 

7,589 
23 

2,075 
29 

7,610 
19 

2,126 
29 

8,670 
42 

1,829 
23 

9.064 
31 

2,154 
37 

8,697 
52 

1,885 
23 

13,468 
91 
2,110 
39 

13.658 
109 
1,462 
44 

9,972 
94 

2,005 
54 

10,483 
89 
2,128 
58 

9,033 
54 

1,900 
33 

6,445 

8,777 

9,138 

9,716 

9,784 

10,564 

11,286 

10,667 

15,708 

15,273 

12,125 

12,758 

11,020 

RYE 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Milwaukee  Grain  &  Stock  Exchange 

Total 

16,490 
20 
1,758 
27 

17,678 
69 
1,960 
33 

22,748 
145 
2,180 
47 

20,927 
161 
2,411 
33 

22,779 
214 
2,653 
58 

26,774 
262 
2,646 
74 

29.853 
433 
2.832 
109 

33,168 
586 
3.110 
102 

37.867 
471 
3,958 
99 

37,379 
458 
3,928 
78 

37,099 
555 
4.759 
83 

40,805 
508 
4,894 
30 

28,631 
323 
3,091 
65 

18,295 

19,740 

25,120 

23,532 

25.714 

29,756 

33,227 

36,966 

42.395 

41,843 

42,496 

46,237 

32,110 

BARLEY 

Minneapolis  Chamber  of  Commerce 
Los  Angeles  Grain  Exchange 
Chicago  Board  of  Trade 

Total 

42 
10 
6 

63 
10 
3 

66 
10 

70 
5/  10 

62 

10 

69 

157 

182 

155 

90 

85 


241 

107 
4 
1 

58 

7b 

76 

80 

72 

69 

157 

182 

155 

90 

85 

241 

112 

FLAXSEED 
Minneapolis  Chamber  of  Commerce 

2,648 

4,629 

5,299 

4,697 

4,036 

2,975 

2,703 

2,482 

2,300 

2,583 

1,328 

1,170 

3,071 

SOYBEANS 
Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 

Total 

3,284 

158 

2,678 
145 

1,626 
133 

509 
36 

487 
55 

262 
54 

384 
55 

(6) 
(6) 

4/  1,319 
4/  92 

3,442 

2,823 

1,759 

545 

542 

316 

449 

— 

— 

— 

— 

4/  1,411 

COTTON 
New  York  Cotton  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Total 

116,606 
35,013 

123,222 
37,455 
5 

127,360 
39,791 
9 

146,967 
48,780 

147 ,885 
42,202 
5 

146,031 
44,509 
159 

143,430 
48,918 

117 

130,754 
49 ,865 
201 

150,330 
47,574 
152 

U4,931 
38,199 
65 

105,223 
32,008 
81 

96,007 
26,889 
55 

127,395 
40,934 
71 

151,619 

160,682 

167,160 

195,747 

190,090 

190.699 

192,455 

180,820 

178,056 

153,195 

137,312 

122,951 

158,400 

WOOL  TOPS 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 

4,967 

4,969 

4,969 

4,459 

4,132 

4,309 

4,455 

3,879 

3,178 

3,481 

4,608 

4,432 

4,321 

BUTTER 

Chicago  Mercantile  Exchange 

11.573 

13,386 

9,672 

5,143 

1,456 

1,040 

3,522 

EGGS 

Chicago  Mercantile  Exchange 
New  York  Mercantile  Exchange 

Total 

8,169 
8 

7,499 
8 

6,431 
4 

2,494 

919 

168 

-- 

1,040 

2,676 

2,743 

2,216 

1,648 

3,000 
2 

8,177 

7,507 

6,435 

2,494 

919 

168 

1,040 

2,676 

2,743 

2,216 

1,648 

3,002 

POTATOES 
Chicago  Mercantile  Exchange 
New  York  Mercantile  Exchange 

Total 

727 
82 

999 
102 

1,201 
98 

831 
93 

238 
37 

152 
35 

14 

13 

348 
37 

809 

,  1,101 

1,299 

924 

275 

187 

14 

13 

385 

COTTONSEED  OIL 
New  York  Produce  Exchange 
New  Orleans  Cotton  Exchange 

Total 

1,189 
4 

1,196 
4 

853 
4 

685 
4 

375 

225 

195 

139 

50 

50 

17 

17 

416 
1 

1,193 

1,200 

857 

689 

375 

225 

195 

139 

50 

50 

17 

17 

417 

Continued 
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TAble  6. — Value  of  open  cootracts  on  all  contract  aartcata,  by  ccBBodltles,  end  of  each  sonth,  Jiily  1942  to  June  194S  XJ — Continued 


(In  thousands  of  dollars) 


Coaodit7  and  mArlcet 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Jan. 

P»b. 

Mar. 

Apr. 

llaor 

June 

Arerage  2/ 

URD 

Chicago  Board  of  Trade 

322 

510 

142 

104 

90 

7 

81 

ERAN 

Kansas  City  Board  of  Trade 
St.  Louis  Merchants'  Sxchange 

Total 

543 
549 

597 
595 

587 
448 

460 

555 

402 

249 

S45 

471 

599 
419 

254 

578 

185 

501 

100 
196 

4 

62 

4 

19 

288 
557 

892 

990 

855 

81! 

651 

1,014 

818 

612 

484 

296 

66 

25 

625 

SHORTS 

Kansas  Clt;  Board  of  Trade 
St.  Louis  Merchants'  Bxc^an^ 

Total 

105 

100 
59 

83 
35 

92 
51 

66 
26 

US 
99 

344 

109 

301 
65 

205 
58 

92 
18 

14 

— 

125 
59 

10! 

159 

116 

125 

92 

214 

4S3 

365 

24! 

UO 

14 



164 

icnxunos 

St.  Louis  Merchants'  Sxchaoge 

40 

S4 

42 

26 

120 

77 

COTT0KS2ED  MEAL 
Hsaphls  Merchants  Exchange 
Clearing  Association 

854 

777 

569 

410 

152 

90 

78 

59 

20 

16 

252 

SOYEEAJi  !£EAL 
Henpbls  Merchants  Sxchange 
Clearing  Association 

182 

174 

166 

128 

171 

8 

69 

(SAKD  TOTAL 

564,190 

368,193 

364,148 

576,749 

558,490 

563,893 

563,104 

365,588 

582,828 

539,747 

304,561 

291,061 

516,591 

1/  Aggregate  ralue  of  open  contracts  conputed  froo  the  open  contracts  and  dosing  prices  of  each  future  oa  the  last  trading  day  of  the  Bonth. 

2/  In  cceputing  annual  average  values  of  open  contracts  yearly  totals  were  divided  by  12,  althoui^  In  s<b»  aarlcets  there  were  no  open  contracts  at  the 

end  of  one  or  =orfi  months. 

5/  Trading  suspended  on  all  contract  aarkets  June  25,  1943. 
Aj  Less  than  one-year  average  not  irxluded  in  the  average  of  all  markets. 
5/  Price  per  busr.el  not  available.    Value  shown  as  of  September  50,  1942. 
6/  Trading  suspended  February  19,  1943. 


Table  9.-- Closing  prices  on  specified  markets,  by  commodities  and  futures,  end  of  each  month,  July  1942  to  June  1943  1/ 


(For  dates  on  which  closing  ranges  were  recorded,  prices  shown  are  averages) 


Market 

Future 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec . 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

WHEAT  (Cents  per  bushel) 

Chicago  Board 
of 
Trade 

1942  July 
1942  Sept. 

1942  Dec. 

1943  May 
1943  July 
1945  Sept. 

1943  Dec. 

1944  May 

117  1/4 
116  3/4 
119  1/2 
123  1/2 

119  1/4 
122  7/8 
126  3/4 

125  1/2 
128  3/4 

131  3/4 

132  l/2a 

124  1/4 
126  1/4 
126  l/8b 

124  3/4 

129  1/2 

130  5/8 

136  1/2 
137 

137  1/4 

138  1/4 

140  1/2 

140  1/2 

141  1/4 

146 

146  5/8 
148  1/4 

145  1/4 

145  1/2 

146  3/4 
148  3/4 

143  3/4 
143  1/4 
144 

145  7/8 

145  3/4 
144  1/4 
144  3/4 
146 

146  3/4 
146  3/4 

148  3/8 
150  1/2 

CORifl  (Cents  per  bushel) 

Chicago  Board 
of 
Trade 

1942  July 
1942  Sept. 

1942  Dec. 

1943  May 
1943  July 
1943  Sept. 
1943  Dec. 

88  5/8 
88  3/4 
91  1/2 
95  1/2 

83  1/4 

86 

90 

83  1/4 
85  1/2 
90a 

91  l/8b 

79  1/4 
84  5/8 
86  1/8 

84  1/4 

89  1/2 
91 

88  7/8 

94  1/2 

95  1/4 
95  1/4 

98  1/2 
99 

99  1/4 
99  5/8n 

2/lOOb 
2A0O  3/8b 
lAOO  7/8b 
2/100  7 /8b 

5/lOlb 
3A03b 
3/105 b 
3/lOlb 

4A05b 
4A05b 
4A05b 
4/1016 

4/105b 
4A05b 
4A05b 
4/lOlb 

(5) 
(5) 
(5) 

OATS  (Cents  per  bushel) 

Chicago  Board 
of 
Trade 

1942  July 
1942  Sept. 

1942  Dec. 

1943  May 
1943  July 
1943  Sept. 

1943  Dec. 

1944  May 

47  1/2 
50  l/4a 
52  l/8a 
54  l/8a 

50 

51  1/4 
53  1/2 

49  1/2 
52  3/8a 
54b 

48  l/8a 

51a 

51 

50  l/4b 
S3  l/2a 
53  l/2b 

51  7/8 
54  1/2 

53  3/4b 

54  3/8 

59  l/2b 
58  l/8b 
58  3/8a 

59  3/4 

59 

59  3/4a 

63  7/8b 
61  3/4 
61  3/8 

63  1/2 

61  3/8a 
60  5/8b 

62  l/4a 

61 

63  3/4 

62  3/8 

63  l/4a 

69  l/4b 

67  3/4 

68  5 /8a 
70b 

RYE  (Cents  per  bushel) 

Chicago  Board 
of 
Trade 

1942  July 
1942  Sept. 

1942  Dec. 

1943  May 
1943  July 
1943  Sept. 
1943  Dec. 

66  7/8 
66  3/8b 
70  1/4 
75  1/2 

62  1/2 
66  3/4 
72  1/2 

70  3 /4b 
72  1/2 
78  1/4 
78  5/8a 

61  7/8a 
67  3/4 
69  5/8b 

64  1/2 
70  3/4 
72  3/4 

72  3/8 
76  1/2 
78  3/4 
80  3/4b 

83  3/4 
86  1/4 
88  1/4 

86  3/4 

89 

91 

85  3/4 
88  1/2 
90  3/8 
93  1/2 

85 
88 

90  1/8 
93 

87 

95  3/4 
97  1/2 
100  3/8 

101  3/4 
103  1/2 
106  1/2 

BARLEY  (Cents  per  bushel) 

Minneapolis 
Chamber  of  Commerce 

1942  July 
1942  Sept. 

1942  Dec. 

1943  May 
1943  July 
1943  Sept. 

56n 
53 

53  3/4a 
56  l/2b 

56  3/4a 
56  3/4b 

53  5/8a 
58n 

56b 
60a 

62  l/2n 
65  l/4a 
67  l/4n 

72  3/4a 
74  l/2b 

75 

76  l/2a 

79  3/4n 
79  3/4n 

78  1/4 
79 

79n 

83  l/2b 

100  l/2a 
98  l/4a 

FLAXSEED  (Cents  per  bushel) 

Minneapolis 
Chamber  of  Commerce 

1942  July 
1942  Sept. 

1942  Dec. 

1943  May 
1943  July 
1943  Sept. 

243n 

245  l/2b 
248  1/2 

240 
243 
248 

244  1/2 
247  1/4 
251b 

243 

247  1/2 

242  3/4a 
249  l/2a 
251  l/2b 

257 

262  1/4 

263  3/4b 

275  3/4 
277  l/2b 

286 
286a 

302 

300  l/2a 
296  l/2a 

298  1/2 
301 

300  1/2 

310a 
6/305b 
301 

305b  6/ 
300 

SOYBEANS  (Cents  per  bushel) 

Chicago  Board 
of 
Trade 

1942  July 
1942  Oct. 

1942  Dec. 

1943  May 
1943  July 

IfllO  5/8 
171  3/4 
173  3 /4a 

170  3 /4b 

171  1/2 

168  1/8 

169  3/4 
174  1/8 

158  1/2 
160  5 /8b 
165b 

160b 
166  l/2b 

172 

173  1/2 

185  l/4a 
186a 

(8) 
(8) 

COTTON  (Cents  per  pound) 

New  York  Cotton 
Exchange 

1942  July 
1942  Oct. 

1942  Dec. 

1943  Jan. 
1943  Uar. 
1943  Kay 
1943  July 
1943  Oct. 

1943  Dee. 

1944  Jan. 
1944  Uar. 
1944  Uay 

18.61 

18.16 

18.30 

18.34n 

18.46n 

18.S2n 

18.S7n 

18.48 
-  18.68 
18.72n 
18.82 
18.94n 
19.01 

17.99n 

18.50 

18.39n 

18.54 

18.66n 

18.77n 

18.12 

18.39 

18.43n 

18.49 

18.57 

18.64n 

18.73n 

18.65 

18.57n 

18.47 

18.34 

18.26 

18.20 

19.06 

19.12n 

19.22 

19.10 

19.05 

19.00 

19.01 

19.54 
19.71 
19.50 
19.  S6 
19.06 
19.02 
18.98n 

20.39 
20.24 
20.03 
19.61 
19.80 
19.74n 

20.33 

20.40 

20.21 

20.00 

19.96 

19.94n 

19.91 

20.19 

19.95 

19.81 

19.76n 

19.72n 

19.75 

20.62 

20.20 

19. 9S 

19.80 

19.74n 

19.60 

19.48 

20.54 
20.01 

i9.es 

19.7Sn 

19.65 

19.52 

(For  delivery  months,  prices  are  for  the  last  scheduled  trading  day  of  the  maturing  future.    See  footnote  1.) 


Contlaaad 


COUDDin  FUTURES  2S 
Table  9, — Closing  prices  on  spacified  aarkets,  by  coModltlea  and  futures,  end  of  each  aonth,  July  1942  to  June  1943  i/— Continued 


(For  dates  on  which  closxnf;  ran^s  were  recorded,  prices  sbom  are  anrages) 


Uarkxt 

future 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

IDOL  TOPS  (Cents  per  pound) 

Vool,  A93Od&t0S 

of  the 
Sew  fork  Cotton 
Exchange,  Inc. 

1942  Oct. 

1942  Dec. 

1943  Mar. 
1943  May 
1943  July 

1943  Oct. 
194S  Dec. 

1944  Mar. 
1944  May 

125. 6b 
126.5 
126. 8b 
127.1b 

~~~ 

121.0b 
122.0b 
122.2b 
122.5b 
122. So 

121.0b 
122.0b 
123.3b 
123. ab 
124. On 

122. 7t 
122. 7t 
122. 6t 
122.41 

117.  Sb 
118.0b 
117.0b 
116.5b 
116.0b 

122.0b 
118. Sb 
116.8b 
116.0 
115.5 

122.0b 
119.2b 
U7.0b 
116.0b 
115. Sb 

124.5b 
125. 3b 
120.9b 
U8.6b 
117. 6b 

128.5b 
ISO.  Ob 
127. Ob 
124.5b 
123.0b 

152.0b 
ISO. Ob 
126.4 
124.1 

122.1 

151.0b 
155. On 
ISO.Ob 
126.0b 
121.8b 

— 

2/157. Ob 
135.0 
152. Ob 
125.0b 
120. 4b 

B3TTJS 

,  "Standard  Contract  Storage"  (Cents  per  pound) 

Chicago  Mercantile 
Exchange 

1942  Not. 

1942  Dec. 

1943  Jan. 

40.55 

40.50s 

40.95 

42.40 

42.25s 

42.50 

45.85 
45.80 
44.00 

10/44.50 
44.50s 
44.S0S 

10/44. 50s 
44.50s 
44.503 

11/45.50 
11/45 . 50 

11/45. 50s 

— 

— 

— 

— 

— 

ES<S 

,  "Refrigerator  Standards"  (Cents  per  dozen) 

Chicago  Mercantile 
Exchange 

1942  Sept. 
1942  Oct. 
1942  Not. 

1942  Dec. 

1943  Jan. 
1943  Oct. 

53.753 
34.50 
54.60 
54.80 

54.50s 
55.25 
55.45 
55.25s 

55.25! 
55.90 
56.10 
36.10 



37.65 
57.55 
57.80 

12/57.90 
12/57.90 
37.753 

57.75s 
12/57.90 

36. SO 

13/42.40 

42.00 

42.45 

42.75 

45.60 

POTATOES,  "Idaho  Russets" 

(Dollars  per  100  pounds) 

Chicago  Uercantile 

Exchange 

1942  Sot. 

1943  Jan. 
1943  Mar. 

2.85 

3.02 

2.95 
5.58 

10/2  .9S 
10/3. 40 

2.93 
5.0SS 

2.68 
14/3-22 

3.20s 

3.20s 

14/5.22 

COnCSSEiC  on  (Cents  per  pound) 

New  York  Produce 
Exchange 

1942  July 
1942  Sept. 
1942  Oct. 

1942  Dec. 

1943  Jan. 
1943  Mar. 
1943  May 
1943  July 

14.10b 
14.02b 
13.8Sb 

15.77b 
15.aOb 

IS. 72b 
15.70b 
lS.7Sb 
15.7Sb 

is.asb 

IS.SCb 
15. 62b 
15.56b 
IS. 67b 
IS. 70b 

= 
13.85b 
13. 94b 
15.90b 
IS.SCb 
IS. 90b 

14.  SOb 
14.00b 
M.lSb 
14.20b 

15/14. 4Sb 
15/14. 45b 
lsA4.45b 
15/14.45 

13.9Sb 
13.97b 
lS/l4.4Sb 
lS/l4.4Sb 

ls/l4.4Sb 
ls/l4.45b 
15A4.45b 

13.95b 
13.95b 
13.95b 

is.gsb 

15.9Sb 

is/w.*s 

IS. 95b 

15.95 

LARC  (Cents  per  pound) 

Chicago  Board 
of 
Trade 

1942  July 
1942  Sept. 
1942  Oct. 

1942  Dec. 

1943  Jan. 

16/12. 90b 
16/12. 90n 
12.S5n 
16A2.90n 

16/12. 90b 
16 A 2. 90b 
16/12. 90b 

16A2.30b 
16/12. 90b 
16/12. 90b 



17/lS.80b 
17/l!.a0b 
17/13. aob 

17/15. 80b 
17/13. SOb 

12/15. 80b 
17/15. 80b 

17/13. eob 

SaUi  (Dollars  per  ton) 

Kansas  City  Board 
of 
Trade 

1942  Aug. 
1942  Sept. 
1942  Oct. 
1942  Hot. 

1942  Dee. 

1943  Jan. 
1943  Feb. 
1943  Itar. 
1943  Apr. 
1943  my 
1943  June 
194!  July 

29.6Sb 
50.2Sb 
!0.7Sb 
51.2Sb 
31.80b 
52.  SOb 

29.1Sb 
SO. 00b 
SI. SO 
52.15 
52. SOb 

28.00 

29.SSb 

30.50 

31.60 

32.00b 

32.55b 

29.90b 

51.00 

51.7Sb 

32.9Sb 

55.65b 

ss.eob 

51.10 
S2.1Sb 
S2.9Sb 
55. 70b 
53.40b 

35.20 
35. SOb 
55.40b 
S4.eSb 
54. SOb 

33.e5b 
SS.SSb 
34.15b 
S4.10b 
54.10b 

se.oob 

18/56.  SOb 
18/56.  SOb 
18/56.50 

3S.2Sb 

18/56. SOb 
18/56. !0b 
18/56.  SOb 
18/56.  SOb 
18/ J 6.30b 

18/56.  SOb 
18/56.  SOb 
18/56. SOb 
18/56.  SOb 

18/56. SOb 
18/56.  SOb 
18/56. SOb 

18/56. SOb 
18/56.  SOb 

SHORTS  (Dollars  per  ton) 

Kansas  Cltj  Board 
of 
Tr«ie 

1942  lug. 
1942  Sept. 
1942  Oct. 
1942  lOT. 
1942  Dee. 
194!  Jan. 
194!  Feb. 
194!  Mar. 
194!  Apr. 
194!  May 
194!  June 

32.00 
52.SSb 
35. 20b 
55.60 
55. SOb 

53.00b 
!!.00b 
!3.05b 
55. SOb 
SS.SOb 

Sl.TSb 
32.6Sb 
32.8Sb 
35.00b 
55.25b 

55.40b 
SS.SSb 
54. SOb 
34. SOb 
S4.S0b 
54. 60b 

54.50b 
34  .SOb 
54.90b 

55.2Sb 

SS.SOb 
SS.TSb 
SS.7Sb 
5S.7Sb 
SS.TSb 

SS.SSb 
5S.7Sb 
56.00b 
36.00b 
36. 00b 
35.8Sb 

18/36. SOb 
18/56.  SOb 
18/36. SOb 
11/56. SOb 
lS/S6.50b 

18/36. 50b 
18/36.  SOb 
11/56.  SOb 
ia/56.50b 

18/S6.50b 
Ig/se.SOb 
ie/56.!Ob 

Ifi/se.SOb 
ia/56.50b 

is/se.sob 

(For  dellverj  aontlu,  prieea  are  for  the  lart  scheduled  trading  day  of  the  eaturlng  future.    See  footnoU  1.) 


COMMODITY  FUTURES 

Table  9. — Closing  prices  on  specified  markets,  by  commodities  and  futures,  end  of  each  month,  July  1942  to  June  1943  l/ — Continued 


fFor  dates  on  which  closing  ranges  were  recorded,  prices  shown  are  averages) 


Market 

Future 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

MIDDLIHGS  (Dollars  per  ton) 

St,  Loiiis 
Merchants'  Exchange 

1942  Aug. 
1942  Sept. 
1942  Oct. 

1942  Nov. 

1943  Jan. 
1945  Feb. 
1943  Mar, 
1943  Apr. 
1943  May 
1943  June 

33.25b 
33.25b 
35.75b 
34.50b 

32,65b 
3S.50b 
34.S0b 
35.90b 

31.90b 
32.60b 
34.65b 
34.85b 

34.3Sb 
36.50b 
37.00b 

35.75b 
36.75b 

38.25b 
38 . 60b 
38.75b 
S8,7Sb 
38.75b 

36.50b 
37.00b 
37.75b 
38.25b 
38.25b 
38.25b 

19/39. 80b 
19/39. 80b 
19/39. 80b 
19/39. 80b 
19 /39.80b 

19/39. BOb 
19/ 39 . 80b 
19/ 39 . 80b 
19/39. 80b 

19/39. 80b 
19 /39.80b 
19/39. 80b 

19/39.eob 

;s/39.80b 

COTTONSEED-MEAL  (Dollars  per  ton) 

Memphis  Merchants 
Exchange  Clearing 
Association 

1942  Sept. 
1942  Oct. 

1942  Dec. 

1943  Jan. 
1943  Mar. 
1943  May 
1943  July 
1943  Sept. 
1943  Oct. 

34.7Sb 
35.10b 

35.30b 

oS.OOb 
34.85b 
35 . 2Sb 

34.90b 
35.35b 
35.60b 
35.90b 

37.00b 
36.75b 
36.75b 
36.50b 
36.50b 

39.55b 
39.00b 
38.80b 
38.50b 
38.50b 

39.00 

39.00b 

39.00b 

38.50b 

38.50b 

2Q/39.00b 
20/39.00b 
20/39.0Ob 

20/39. 00b 
20/39. 00b 
20/39. 00b 

20/39. 00b 
20/39. 00b 
^5/39. 00b 
20/39. 00b 

20/39. 00b 
20/39. 00  b 
20/39. 00b 
20/39.00b 

20/39. 00b 
20/39.  cob 
20/39. 00b 

20  As.  00b 
20^9. 00b 
20/39. 00  b 

SOYBEAN  MEAL  (Dollars  per  ton)  Zi,/ 

Memphis  Merchants 
Exchange  Clearing 
Association 

1942  Oct. 

1942  Dec. 

1943  Jan. 
1943  Mar. 
1943  May 
1943  Dec. 

35.75b 
34.75b 

33.50b 
33.2Sb 

35.2Sb 
33.75b 

37 . 2Sb 
35.50b 
35. 50b 
35.00b 

42.50 
39.00b 
38.00b 
37.00b 

39.00n 

38.00n 
37.00n 

22/36. 00b 
22/36. 00b 

22/36. 00b 
22/36. 00b 

22/35. 00b 
22/36. 00b 

22/36. 00b 
22/36. 00b 

22/36. 00b 

22/36. 00b 

Abbreviations:    "b"  -  bid  price;  "a"  -  asked  price;  "n"  -  nominal  price;  "s"  -  settlement  price. 


i/  For  delivery  months  prices  are  for  the  last  schedaled  trading  day  of  the  maturing  future.  This  is  ordinarily  one  to  fifteen  days  prior  to  the  end 
of  the  month  depending  upon  the  comnodity  and  market. 

2/    OPA  ceiling  price,  effective  on  exchange  January  13,  1943,  to  March  12,  1943. 
3/    OPA  ceiling  price,  effective  on  exchange  March  13,  1943  to  April  13,  1943. 
4/    CPA  ceiling  price,  effective  on  exchange  as  of  April  14,  1943, 
S/    Trading  suspended  (on  all  contract  markets)  June  25,  1943. 

6/    Exchange  ceiling  price,  based  on  OPA  Maximum  Price  Regulation,  effective  as  of  May  22,  1943. 

7/    Old  type  contracts. 

8/    Trading  suspended  February  19,  1943. 

9/    OPA  ceiling  price,  effective  on  exchange  as  of  October  1,  1942.  ' 
10/  Exchange  ceiling  price,  based  on  OPA  Temporary  Maximum  Pri<le  Regulation,  effective  as  of  October  5,  1942. 
11/  Exchange  ceiling  orice,  based  on  OPA  Maximum  Price  Regulation,  effective  as  of  December  30,  1942. 
12/  Exchange  ceiling  price,  based  on  OPA  Maximum  Price  Regulation,  effective  as  of  October  19,  1942. 

13/  Contract  grade  No.  2  replaces  Refrigerator  Standards  (no  ceilings  fixed  for  new  contracts  opened  in  February,  1943). 
14/  Exchange  ceiling  orice,  based  on  OPA  MaxiraiLTi  Price  Regulation,  effective  as  of  December '28,  1942. 

15/  OPA  ceiling  price,  effective  on  exchange  as  of  November  19,  1942.  • 
16/  OPA  ceiling  price,  effective  on  exchange  June  8,  1942  to  October  12,  1942. 
17/  OPA  ceiling  price,  effective  on  exchange  as  of  October  13,  1942. 

18/  Exchange  ceiling  prices,  based  on  OPA  Maximum  Price  Regulation,  effective  as  of  October  28,  1942. 
19/  Exchange  ceiling  price,  based  on  OPA  Maximum  Price  Regulation,  effective  as  of  July  4,  1942. 

20/  Exchange  ceiling  of  39,50  included  jobber  mark-up  of  500  a  ton  plus  allowance  for  excess  cost  of  lO-ounce  bags  over  8-ounce  bags, 
21/  Prices  of  "bag**  contracts. 

22/  Future  prices  reflected  OPA  ceiling  on  bulk  soybean  meal  at  Decatur,  Illinois,  plus  cost  of  sacking. 

Note:    Ceiling  prices  are  indicated  by  footnotes  only  where  month-end  closing  prices  reached  the  permissible  maximums  established  by  the  Office  of 
Price  Administration  or  by  the  Exchange, 


COMCDin  mURES 


27 


Table  10.— Contracts  settled  b;  dsllTary  on  all  contract  marlnts,  bgr  ccBsodltlea  and  futores,  Jalj  1942  to  June  1943 


Conodlty  and  market 

Onit 

Future 

Total 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
llirmeapolls  Chaaber  cf  Cotterce" 
Kansas  City  Board  of  Trade 
Duluth  Board  of  Trade 
Ullvaukee  Grain  &  Stock  Exchange 
Portland  Grain  Exchange 
Seattle  Grain  Exchange 

^ousand 
bushels 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

2,268 

2,685 
632 
474 



2,236 

3,424 
2,577 
311 

— 



3,789 

4,398 
1,679 
336 



— 

— 

— 

604 

1,189 
1.550 
33 

60 





8,897 

11,696 
6,438 

1,159 

60 

Total 

do. 

6,059 

8,548 

10,202 

3,441 

28,250 

CORH 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Coonerce 
Kansas  Cltj  Board  of  Trade 
Ifllwaulcee  Grain  St  Stock  Exchange 

'Aousand 
bushels 

do. 

do. 

do. 

do. 

5,423 

27 
269 





9,503 
5 

1,171 





6,667 
51 

— 

— 



— 

100 

— 

21,693 
48 

85 
2,086 

Total 

do. 

5,719 

— 

10,679 

— 

— 

7,412 

— 

— 

— 

— 

102 

— 

23,912 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Hirjieapolls  Chasber  of  Coemerce 
Milwaukee  Grain  Sc  Stock  Exchange 

Tliousand 
bushsls 

do. 

do. 

do. 

18 
68 



376 
593 





1,192 
94 









2,731 
152 



4,317 

907 
■~ 

Total 

do. 

86 

— 

969 

— 

— 

1,286 

— 

— 

— 

— 

2,883 

— 

5,224 

HIE 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
l!lrineapolls  Chamber  of  Coaoerce 
Ullwaukee  Grain  &  Stock  Exchange 

Thousand 
bushels 

do. 

do. 

do. 

1 
261 

--- 

4 ,141 
230 

5)104 
134 

1 
212 



1B,S6S 
2 
837 

Total 

do. 

7  285 

19,404 

BARLEY 

Kinneapolis  Chamber  of  CoDoerce 
Los  Angeles  Grain  Exchange 
Chicago  Board  of  Trade 

^ousand 
bushels 

do. 

do. 

60 

,  

5 

_ 



11 





IS 



89 

Total 

do. 

60 

5 

11 

13 

89 

FUUSEED 
Minneapolis  Chamber  of  Cocnerce 

Ttiousand 
bushels 

5 

_ 

87.5 

267.5 

_ 

276.5 

636.5 

SOYEEAKS 
Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 

Thousand 
bushels 
dOj, 

512 





359 



186 

— 

(1) 
(1) 

— 







1,057 

Total 

do. 

512 

359 

186 

1,057 

COTTON 
Ke«  Tork  Cotton  Exchange 
Mew  Orleans  Cottcn  Exchange 
Chicago  Board  of  Trade 

Tho'os  and 
bales 
do. 
do. 

11.4 
.5 

— 

— 

13.9 
.7 

— 

18.1 
1.2 

3.4 
.1 

— 

3.9 
13.4 

— 

1.2 
20.0 

— 

51.9 
35.9 

U.9 

14.6 

19.3 

3.5 

17.3 

21.2 

87.8 

WXL  TOPS 
Wocl  Associates  of  the  Mew  Tork 
Cotton  Exchange,  Inc. 

Thousand 
pounds 

540 





275 



175 



435 

10 

100 

10 

1.545 

BCTTEE 

Chicago  Mercantile  Exchange 
Standard  Contract  Storage 



Carlots 

EGGS 

Chicago  Mercantile  Exchange 
Refrigerator  Standards 
Fresh  Graded  Firsts 
Contract  Grade  Mo.  12/ 

Mew  Tcrk  Mercantile  ^cchange 
Refrigerator  Standards 

Carlots 
do. 
do. 

do. 

_ 





17 



1 

199 



1 

172 


20 


29 

— 

— 

32 

17 

• 

— 

— 

437 
29 
49 

2 

Total 

do. 

18 

200 

172 

20 

29 

61 

17 

517 

POTATOES 
Chicago  Mercantile  Exchange 

Idaho  Russets-U.S.  Extra  Mo.  1 
Mew  Tork  Mercantile  Exchange 

Carlots 
do. 

164 
48 

120 
26 

284 
74 

Total 

do. 

212 

146 

358 

Continued 
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COyMODITI  FUTUHES 

Table  10 . —Contracts  settled  by  delivery  on  all  contract  markets,  by  commodities  and  futures,  July  1942  to  June  1943 — Continued 


Conmodity  and  market 

Unit 

Future 

Total 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

COTTONSEED  OIL 
New  Tork  Produce  Exchange 
New  Orleans  Cotton  Elxchange 

Thousand 
pounds 
do . 

1,320 
450 



540 

360 



— 





240 







2,460 
450 

Total 

do. 

1,770 

— 

540 

360 

— 

— 

— 

— 

240 

— 

— 

— 

2,910 

LARD 

Chicago  Board  of  Trade 

Thousand 
pounds 

4,850 



1,550 

1,400 



— 













7,600 

BRAN 

Kansas  City  Board  of  Trade 
St.  Louis  Merchants'  Exchange 

Tons 
do. 

100 

100 

100 
400 

270 
1,000 

1,050 
1,740 

690 
1,320 

1,230 
600 

5,220 
1,320 

1,800 
840 

360 

120 
120 

240 



10,940 
7,680 

Total 

do . 

200 

500 

1,270 

2,790 

2,010 

1,830 

6,540 

2,640 

360 

240 

240 

— 

18  620 

SHORTS 

Kansas  City  Board  of  Trade 
St.  Louis  Merchants*  Exchange 

Tons 

25 

SO 

— 

— 

90 
240 

1,200 

600 
240, 

120 

~- 

— 

— 

— 

885 

Total 

do. 

25 

50 

330 

1,200 

840 

120 

2,565 

MIDDLINGS 
St.  Louis  Merchants'  Exchange 

Tons 

100 

200 

480 

120 

900 

COTTONSEED  MEAL 
Memphis  Merchants  Exchange 
Clearing  Association 

Tons 

200 

200 

SOYBEAN  MEAL 
Menq3his  Merchants  Exchange 
Clearing  Association 

Tons 

1/  Trading  suspended  February  19,  1943. 
2/  Replaces  Storage  Packed  Firsts. 
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Table  11.— Contracts  settled  by  dellTerj'  expressed  as  percentage  of  naxLaun  open  contracts  during  the  life  of  each  future, 
by  comodltles  and  contract  aarlcets,  July  1942  to  June  194S 


(Percent) 


Coomodlty  and  market 

Future 

Weighted 
average 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Peb. 

Mar. 

Apr. 

Hay 

June 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Uinneapolls  Chaaber  of  CoBmerce 
Kansas  City  Board  of  Trade 
Euluth  Board  of  Trade 
Ullwaukee  Grain  &  Stock  Exchange 
Portland  Grain  Exchange 
Seattle  Grain  Exchange 

15.5 
(1) 
28.4 
10.5 
54.5 
(1) 
(1) 



10.0 
(1) 
57.5 
25. 5 
27.0 
(1) 
(1) 



— 

15.4 

(1) 

se.9 

15.7 
26.1 
(1) 
(1) 

V  J-/ 

— 



— 

— 

2.6 
(1) 
8.4 
15.1 
2.6 
(1) 

24.6 

— 

9.8 
.0 
26.6 
17.5 
22.1 
.0 
.0 
5.9 

Weighted  average 

19  5 

6.9 

15.7 

CORN 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Idnneapolls  Chanter  of  Commerce 
Kansas  City  Board  of  Trade 
miiraukee  Grain  4  Stock  Exchange 

15.7 
(1) 

11.9 
8  4 

(i) 



— 

22.0 
(1) 
2.2 

64  6 

(i) 

— 
— 

— 
— 

25.4 
28.4 
5.2 
40  7 

(i) 

— 


— 
— 

— 
— 

— 


0.5 
(1) 
.1 
(1) 
(1) 

— 
— 

14.7 
6.8 
2.1 

25.4 
.0 

Weighted  average 

15.2 

25.5 

25.2 

.2 

14.8 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Hinneapolis  Chamber  of  Coanerce 
ICilwatikee  Grain  &  Stock  Exchange 

0.4 

(1) 
4  7 

(1) 

— 


6.1 

(1) 
26.6 
(1) 

— 




14.2 

(1) 
2.5 

(1) 

— 
— 

— 


— 
— 

— 


19.5 
(1) 
5.8 
(1) 

— 
— 

15.0 
.0 
7.8 
.0 

Wei^ted  average 

1.4 

n.s 

10.5 

15.8 

U.6 

rcre 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
mnneapolis  Chamber  of  Cccmerce 
lUlvaukee  Grain  St  Stock  Exchange 

14.0 
1.6 

18.0 
llj 

— 

26.5 
(1) 

15.1 
11; 

— 

— 

25.0 
fll 
5.9 

(i; 

— 

— 

— 

— 

26.4 
.2 
8.1 

(IJ 

— 

25.1 
.5 

10.6 
.0 

Weighted  average 

14.5 

— 

25.5 

— 

— 

21.2 

— 

— 

— 

— 

24.4 

— 

21.7 

BARLEI 

lUnneapolis  Chanber  of  CooiDerce 
Los  Angeles  Grain  Exchange 
Chicago  Board  of  Trade 

45. S 

(i) 

— 

5.8 

(1) 

— 

— 

8.2 

(1) 

— 

— 

— 

— 

7.8 

— 

16.9 
.0 
.0 

Wel^ted  average 

58.0 



5.2 





7.1 

— 







7.8 

— 

15.5 

FLAISEED 
Mlr.neapolls  Chnber  of  CuLiujerce 

1.4 

— 

8.5 

— 

— 

15.5 

— 

— 

— 

20.5 

— 

15.5 

SOIBEAWS 
Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 

IS. 4 

vi; 

— 

— 

20.1 

(1; 

— 

48.1 
(1) 

— 

— 

— 

— 

— 

— 

17.6 
.0 

Weighted  average 

12.8 

— 

— 

18.9 

— 

45.2 

— 

— 

— 

— 

— 

— 

16.7 

COTTOS 
New  lork  Cotton  Exchange 
Bev  Orleans  Cotton  Bxchan^ 
Chicago  Board  of  Trade 

1.8 
.2 

(1) 

— 

— 

5.8 
.4 

(1) 

— 

2.9 
.6 
(1) 

17.5 
2.9 

— 

O.S 
6.8 
(1) 

— 

0.2 
12.2 
CD 

— 

1.8 
5.8 
.0 

Weighted  average 

1.4 

2.8 

2.4 

IS  1 

1.9 

5.0 

2.5 

IDOL  TOPS 
Wool  Associates  of  the  New  lork 
Cotton  Exchange ,  Inc. 

54.7 

— 

— 

1S.4 

— 

12.4 

— 

25.4 

22.2 

15.4 

28.6 

20.1 

BUTTHi 

Chicago  Itorcantlle  Exchange 
Standard  Contract  Stcrage 









(1) 

(1) 

(1) 



— 

~ 

— 

— 

0.0 

EGCS 

Chicago  Uercantile  Exchange 
Refrlgeratcr  Standards 
Fresh  Graded  Firsts 
Contract  Grade  No.  1  2/ 

New  Tcrk  Uercantile  Exchange 
Refrigerator  Standards 

— 

— 

170.0 
100.0 

9.4 

100.0 

45.5 

8.0 

76.5 

(1) 

55.7 

— 
81 .0 

— 

— 

15.5 
54.5 
152.4 

100.0 

Weighted  average 

165.6 

9.4 

45.5 

8.0 

76.5 

87. 1 

81.0 

17.6 

POTATOES 
Chicago  Mercantile  Exchange 

Idaho  Ru»seta-D.S.  Extra  No.  1 
New  lork  Mercantile  Exchange 

16.4 
40.5 

54.5 
65.4 

25.2 
46.2 

Weighted  average 

18.9 

55.7 

25.9 

ContimMd 
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COUMODITy  FUTURES 


Table  11.— Contracts  settled  by  delivery  expressed  as  percentage  of  maximiun  open  contracts  during  the  life  of  each  future, 
by  commodities  and  contract  markets,  July  1942  to  June  1943 — Continued 


(Percent) 


Commodity  and  market 

Future 

Weighted 
average 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec . 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

COTTONSEED  OIL 
New  York  Produce  Exchange 
New  Orleans  Cotton  Exchange 

Weighted  average 

9.8 
51.7 

— 

15.0 

14.3 

— 

— 

— 

— 

18.2 

— 

— 

— 

9.3 
50.0 

12.4 



15.0 

14.3 





._. 

— 

18.2 







10.6 

LARD 

Chicago  Board  of  Trade 

56.7 



71.1 

186.7 

— 

(1) 

(1) 



— 

— 

— 

62.6 

BRAN 

Kansas  City  Board  of  Trade 

Wei^ted  average 

7.7 
4.5 

5.0 
9.8 

20.5 
17.5 

51.5 
23.7 

15.1 
34.4 

24.4 
29.4 

79.1 
26.8 

57.7 
50.0 

8.1 

(1) 

4.0 

3.7 

(1) 
5.2 

(1) 
(1) 

29.7 
17.6 

5.7 

8.2 

18.1 

29.7 

23.9 

25.8 

56.8 

55.0 

5.1 

3.8 

3.6 

23.1 

SHORTS 

Kansas  City  Board  of  Trade 
St.  Louis  Merchants'  Exchange 

Weighted  average 

2.4 

(1) 

5.6 

(1) 
(1) 

(1) 
CD 

5.4 

66.7 

(1) 
156.7 

45. 5 
100.0 

8.3 

(1) 

(1) 
(1) 

(1) 
(1) 

(1) 
(1) 

(1) 
(1) 

5.3 
28.4 

2.0 

5.6 

16.2 

111.1 

53.8 

6.3 

11.4 

MIDDLINOS 
St.  Louis  Merchants'  Exchange 

(1) 

(1) 

16.7 

28.6 

(1) 

96.0 

33.3 

(1) 

(1) 

(1) 

(1) 

10.5 

COTTONSEED  MEAL 
Memphis  !tercnants  Exchange 
Clearing  Association 

1.0 

(1) 

(1) 

(1) 

(1) 

(1) 

(1) 

0.4 

SOYBEAN  MEAL 
Memphis  Merchants  Exchange 
Clearing  Association 

(1) 

(1) 

(1) 

(1) 

0.0 

1/  No  contracts  settled  by  delivery,  althou^  there  were  open  contracts. 
2/  Replaces  Storage  Packed  Firsts. 


COlMDin  FVIURES 


Table  12.— Contracts  settled  bj  dalirery  expressed  as  percentage  of  contracts  open  at  the  beginning  of  first  notice  day, 
bjr  cooBoditles  and  contract  markets,  July  1942  to  June  1945 


(Percent) 


Conodity  and  aarket 

Future 

Weighted 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

average 

WiEAT 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Ulnneapolis  Chanber  of  Conaerce 
Kansas  City  Board  of  Trade 
Duluth  Board  of  Trade 
Milwau.icee  "rain  &  Stock  Exchange 
Portland  Drain  Exchange 
Seattle  Qrain  Exchange 

S9.4 

(1) 
1S9.1 
24.4 

85.5 
(1) 
(1) 
(1) 

— 

34.0 

(1) 
84.6 
72.5 
93.7 
(1) 
(1) 

— 

45.4 

(1) 
121.6 
52.6 
69.6 

(1) 

(1; 

— 



— 

— 

11.6 
(1) 
53.9 
50.7 
18.4 
(1) 

65.2 

— 

34.4 

,0 
99.1 
52.0 
72.9 
.0 
.0 
16.1 

Weighted  average 

54.5 

58.4 

64.4 

31.6 

53.8 

CORN 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  ChaiEber  of  Cooaierce 
Kansas  City  Board  of  Trade 
Ifilmukee  Grain  k  Stock  Exchange 

56.4 

(1) 
79.4 
38.3 

(1) 

— 


61.8 
(1) 
8.9 
113 . 8 

(1) 





— 


53.1 
65. 8 
6.1 

Ci) 

— 


— 






— 


1.3 
(1) 
11.8 

(1) 

— 

— 

50.4 
18.7 
9.0 
66.4 
.0 

■ei^ted  average 

54.7 

64.6 

51. S 

1.7 

50.4 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Kiimaapolls  Chaaber  of  Cooaerce 
Milwaukee  Grain  &  Stock  Exchange 

1.0 
(1) 
22  9 

(1) 





12.7 
(1) 

46  2 
(1) 







— 

39.1 
(1) 

13.9 
(1) 



— 





~ 

— 


58.2 
(1) 

16  7 
(1) 

— 

— 

28.9 
.0 

28.6 
.0 

Welg}itad  average 

4.1 

22.7 

54.1 

35.5 

28.7 

RYE 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chaaber  of  Cocuaerce 
Milwaukee  Grain  Sc  Stock  Exchange 

61.4 
5  9 
87.3 

— 

70.4 

f  1  ^ 
K^J 

38.3 
^IJ 

— 

— 

65.3 
43.9 

(1; 

— 

— 

67.5 
.  6 
49.8 

('■) 

66.7 
.8 

51.3 
.0 

Wei^ted  average 

62.9 

— 

67.2 

— 

63.3 

— 

— 

— 

— 

65.8 

— 

65.2 

BARLET 

Minneapolis  Chaaber  of  Cosicerce 
Los  Angeles  Grain  Exchange 
Chicago  Board  of  Trade 

117.6 
(1) 

— 

22.7 
(1) 

— 

47.8 
(1) 

— 

— 

— 

— 

30.2 

— 

64.0 
.0 
.0 

Wei^ted  average 

84.5 



18.5 





31.4 









30.2 

— 

50.6 

FLAISEED 
Minneapolis  Chaaber  of  Ccaserce 

6.8 

— 

51.9 

— 

— 

119.4 

— 

— 

— 

— 

95.0 

— 

84.0 

SOTBEANS 
Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 

*(i) 

80. 5 

(1) 

39.3 
.0 

Weighted  average 

29.6 

— 

— 

43.3 

— 

72.1 

— 

— 

— 

— 

— 

37.5 

COTTON 
New  York  Cotton  Exchange 
Hew  Orleans  Cotton  Exchange 

24.2 
2.9 

— 

— 

29.4 
3.3 

— 

23.6 
2.6 

100.0 
66.7 

— 

6.3 
33.7 

— 

1.4 
35.0 

— 

16.0 
19.6 

Weighted  average 

18.9 

21.3 

15.6 

97.2 

17.1 

14.5 

17.3 

WOOL  TOPS 
Wool  Associates  of  the  Hew  lork 
Cotton  Exchange,  Inc. 

85.0 

— 

— 

52.4 

— 

46.1 

— 

55.1 

22.2 

44.4 

33.5 

58.7 

BDTT2R 

Chicago  Mercantile  Exchange 
Standard  Contract  Storage 

— 

— 

— 

(1) 

(1) 

(1) 

— 



— 



— 

0.0 

Chicago  Mercantile  Exchange 
Refrigerator  Standards 
Tnrh  Graded  firsts 
Contract  Grade  No.  1  2/ 

New  York  Mercantile  Exchange 
Refrigerator  Standards 

— 
— 

— 
— 

170.0 
100.0 

19.8 
100.0 

54.6 

U.6 

— 

78.4 
— 

— 

58.0 
1,066.7 

— 

154.6 

— 



— 



28.S 
58.0 
550.0 

100.0 

Weighted  average 

163.6 

19.8 

54.6 

11.6 

78.4 

115.1 

154.6 

S2.2 

POTATOES 
Chicago  Mercantile  Exchange 

Idaho  Russets,  C.S.  Extra  No.  1 
New  lork  Mercantile  Exchange 

Maine  U.S.  Standard  No.  lA 

29.9 
65.8 

90.2 

65.0 

41.7 

65.5 

Weighted  average 

S4.1 

84.4 

45.1 

Con  timed 
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COMUOlilTY  FUTURES 


Table  12. — Contracts  settled  by  delivery  expressed  as  percentage  of  contracts  open  at  the  beginning  of  first  notice  day, 
by  commodities  and  contract  markets,'  July  1942  to  June  1943 — Continued 


(Percent) 


Commodity  and  market 

Future 

Weighted 
average 

July 

Sept. 

Oct. 

Nov. 

Dec . 

Jan . 

Feb. 

Mar. 

May 

COTTONSEED  OIL 
New  York  Produce  Exchange 
New  Orleans  Cotton  EKchange 

Wei^ted  average 

68. 8 
100.0 

64.3 

50.0 

25. 0 

44.1 
95.8 

74.7 

64.3 

50.0 

25.0 

48.0 

LARD 

Chicago  Board  of  Trade 

101.0 

93.1 

700.0 

(1) 

(1) 

107.0 

BRAN 

St.  Louis  Merchants'  Exchange 

Weighted  average 

12.5 
5.7 

10.0 
IS.  5 

37.5 
23.3 

72.9 
50.7 

63.9 
68.8 

28.5 
38.5 

79.1 
78.6 

62.5 
57.1 

25.0 
CD 

7.7 
9.1 

CD 

10.0 

CD 
CD 

46.3 
31.0 

7.8 

14.0 

25.3 

57.3 

67.0 

31.1 

79.0 

60.7 

13.0 

8.3 

5.9 

38.4 

SHORTS 

Kansas  City  Board  of  Trade 
St.  Louis  Merchants'  Exchange 

Weighted  average 

2.7 

(1) 

10.0 

(1) 
(1) 

(1) 
(1) 

10.7 

(s) 

(1) 
250.0 

45. 5 
100.0 

3.3 

Cl) 

CD 
Cl) 

CD 

Cl) 

CD 
Cl) 

Cl) 

7,5 
49.7 

Z.4 

10.0 

10.7 

142.9 

53.8 

6.2 

16.6 

MIDQLINGS 
St.  Louis  Merchants'  Exchange 

(1) 

CD 

20.0 

50.0 

100.0 

50.0 

CD 

CD 

CD 

19.6 

COTTONSEED  MEAL 
Memphis  Merchants  Exchange 
Clearing  Association 

3.8 

(1) 

(1) 

CD 

CD 

CD 

1.5 

SOYBEAN  MEAL 
Memphis  Merchants  Exchange 
Clearing  Association 

(1) 

(1) 

(1) 

CD 

0.0 

1/  Contracts  open  at  beginning  of  first  notice  day,  but  no  deliveries  during  delivery  period. 
2/  Replaces  Storage  Packed  Firsts. 

3/  Deliveries  during  the  delivery  period,  but  no  contracts  open  at  beginning  of  first  notice  day. 


COWCOITT  PVrOBBS 

Table  1!.— Monthly  purebuei  md  Mlea  of  peportln*  trailer*,  by  eoModiUea,  all  contract  aarketa  conbinad,  July  to  Jon*  1945  1/ 


S3 


Comodlt}- 

Unit 

July 

Aug. 

Sept. 

Oct. 

■OT. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

"«7 

June 

Total 

iaounts  purchased 

Wheat 

1,000  bu. 

96.766 

75,880 

72,519 

46,992 

56,417 

69,084 

58,521 

49,444 

53.145 

65,116 

34,894 

69,595 

746,173 

Com 

do. 

S6,S06 

48,242 

25,949 

24.S00 

56,899 

44,017 

35,278 

8,434 

8,486 

24,64! 

9,259 

18,403 

320,516 

Oats 

do. 

5.61S 

9.190 

10,604 

8,919 

16,084 

9,511 

10,701 

7,227 

9,892 

9,747 

20,607 

15,977 

132,272 

Rye 

do. 

9. 284 

15,239 

11,902 

15,017 

27,466 

23,110 

15.678 

15.067 

30.854 

27,075 

27,303 

42.23i2 

258,227 

Barley 

do. 

Flaxaeed 

do. 

lOO 

1,248 

905 

927 

933 

270 

160 

163 

106 

m 

7 



4,928 

Soybeans 

do . 

SOS 

10 

SIS 

Cotton 

1,000  bales 

1,4SS.6 

775.2 

1,157.6 

1,246.5 

1,455.0 

1,126.1 

795.5 

935.0 

7U.9 

780.0 

587. 2 

677.4 

11,903.0 

Wool  Tops 

1,000  lb. 

1,585 

945 

1,550 

1,250 

2.010 

1,525 

1,060 

1,290 

2,350 

875 

1,550 

1,765 

17,155 

Butter 

Carlots 

469 

SIS 

959 

578 

502 

20 

45 

2,866 

Bggs 

do. 

551 

552 

750 

1  J.55 

181 

15 

12 

65 

6 

57 

9 

2,9SS 

Potatoes 

do. 

S9 

105 

137 

527 

223 

27 

35 

911 

Cottonseed  Oil 

1,000  lb. 

2,100 

5,160 

5,500 

2,520 

2,280 

480 

180 

16,620 

Lard 

do. 

SS 

110 

10 

105 

10 

270 

Bran 

Toes 

2,464 

1,345 

2.994 

1,937 

1,137 

3,990 

1,692 

1,632 

552 

396 

132 

18,291 

Shorts 

do. 

206 

172 

SSO 

1S6 

135 

684 

1,052 

444 

216 

204 

96 

3,695 

lUddllnes 

do. 

LOO 

ISO 

154 

20 

444 

96 

loe 

252 

408 

216 

1,988 

Cottonseed  Heal 

do. 

115 

112 

110 

119 

75 

531 

Soybean  Ileal 

do. 

IS 

2 

17 

10 

20 

62 

Purchases  as 

percentage  of  total  *oliBe 

of  trading  2/ 

Wheat 

Percent 

24.8 

28.7 

27.8 

24.7 

58.7 

30.9 

27.6 

26.4 

22.5 

31.0 

22.6 

29.6 

27.6 

Com 

do. 

55. 5 

54.2 

50.5 

50.5 

39.2 

35.5 

34.2 

27.8 

56.9 

56.2 

SI. 2 

15S.8 

37.6 

Oats 

do. 

6.9 

17.8 

23.6 

25.5 

59.0 

28.4 

a. 7 

20.9 

IS. 7 

18.1 

30.2 

17.2 

21.7 

Rje 

do. 

17.1 

23.7 

U.O 

17.8 

26.5 

18.2 

11.6 

11.6 

19.6 

20.0 

16.2 

19.3 

17.  f. 

Barley 

do. 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.J 

Flaxseed 

do. 

5.5 

20.8 

21. B 

25.6 

24.6 

16.4 

13.6 

14.3 

5.7 

5.7 

.7 



17. S 

Soybeans 

do. 

.5 

.0 

.0 

.0 

.0 

.0 

.0 

5.2 

Cotton 

do. 

SS.6 

23.5 

SI. 2 

51. S 

51.4 

28.8 

19.6 

26.6 

21.1 

25. S 

29.7 

30.4 

27.9 

Wool  Tops 

do. 

42.7 

42.S 

48.0 

59.7 

57. 0 

66.0 

SO. 4 

SO. 5 

56.8 

37.7 

40.2 

S5.8 

50.7 

Butter 

ck>. 

SI. 7 

24.8 

4S.5 

52.0 

99.7 

47.6 

136. 4 

40.4 

Eggs 

do. 

57.9 

Z2.e 

43.1 

45.8 

50.2 

14.0 

.0 

5.6 

10.0 

4.7 

19.4 

U.S 

32.6 

Potatoes 

do. 

9.6 

11.8 

16.9 

32.2 

45.7 

10.7 

23.6 

.0 

.0 

21.S 

Cottonseed  Oil 

do. 

54.5 

55.1 

48.7 

65.6 

73. 8 

42.1 

30.0 

.0 

.0 

.0 

53.2 

Lard 

do. 

Z.S 

7.6 

14. S 

6.4 

6.7 

5.0 

Bran 

ds. 

8.5 

S.S 

7.4 

7.2 

7.8 

8.1 

7.6 

7.9 

7.4 

6.5 

2.5 

.0 

7.1 

Shorts 

do. 

4.0 

5.0 

6.5 

s.e 

8.5 

7.8 

9.5 

7.9 

5.8 

5.5 

3.5 

.0 

6.4 

Hlddllcgs 

do. 

9.1 

8.6 

7.9 

6.2 

9.7 

8.9 

10.0 

10.0 

10.0 

10.0 

9.4 

Cottoiaeed  Heal 

do. 

.7 

.6 

.6 

.6 

.7 

.0 

.0 

.0 

.0 

.0 

.0 

.6 

Soybean  Meal 

do. 

.4 

.1 

.2 

.2 

6.7 

.0 

.3 

AacTunts  sold 

Wheat 

1,000  ba. 

107,929 

69,552 

65,755 

48.292 

48.876 

64.381 

55,124 

51,501 

65,106 

66,514 

54,785 

73,240 

749,053 

Com 

do. 

55,440 

44,694 

27,899 

24,453 

35,399 

42,927 

28,510 

7,699 

7,959 

19.915 

8,138 

12,790 

293,603 

Oats 

do. 

5,209 

12,414 

15,665 

11.161 

15,569 

12,514 

9,291 

7,904 

14,414 

9,764 

16,236 

13,877 

139.618 

do. 

9,607 

17,107 

14,951 

16,553 

27,520 

22.556 

14,455 

15,862 

31,105 

27,854 

22,274 

40,240 

260,024 

Barley 

do. 

Flaxseed 

do. 

165 

1,774 

l,i01 

965 

616 

78 

92 

10 

107 

116 

2 

5,086 

Soybeans 

do. 

691 

5 

Cotton 

1,000  talat 

1,298.5 

753.7 

1,447.9 

1,583.5 

1,468.8 

1,080.9 

659.4 

785.5 

645.2 

625.5 

561.4 

672.6 

11,598.9 

Wool  Tops 

1,000  lb. 

1,00 

800 

1,200 

1,110 

1,830 

1,460 

1,280 

8SS 

2,130 

1,505 

1,835 

1,795 

16,610 

Butter 

Car lota 

500 

651 

721 

231 

158 

2,281 

Egga 

do. 

412 

485 

7U 

839 

88 

IS 

129 

22 

9 

2,710 

Potatoes 

do. 

193 

118 

147 

200 

129 

61 

17 

865 

Cottonseed  Oil 

1,000  lb. 

2,280 

6,960 

5,480 

1,500 

2,040 

600 

180 

560 

180 

17,580 

Lard 

do. 

SS 

45 

20 

5 

105 

Bran 

Tons 

2,830 

1,468 

2,9S8 

1,978 

1,017 

5,573 

1,685 

1,552 

492 

516 

536 

12 

18,195 

Shorts 

do. 

578 

295 

590 

252 

95 

288 

792 

4S6 

560 

348 

204 

s,8se 

Middlings 

do. 

110 

190 

182 

52 

372 

84 

48 

252 

408 

168 

1,846 

Cottonseed  Ileal 

do. 

79 

70 

123 

112 

56 

420 

Soybean  Heal 

do. 

U 

15 

IS 

10 

51 

Sales  aa  percentage 

of  total  TolcB>  of 

traiUBg  2/ 

Wheat 

Peresnt 

27.6 

27.0 

24.5 

25.4 

SS.5 

28.8 

28.0 

27.5 

27.6 

S1.6 

22.S 

51.1 

27.7 

Com 

do. 

52. S 

SI. 6 

52. 8 

S0.2 

57.6 

54.4 

27.4 

25. 4 

SS.4 

45.4 

4S.0 

106.9 

54. S 

Oats 

do. 

7.9 

23.5 

50.7 

SI. 7 

37.5 

36.8 

18.8 

22.8 

22.9 

18.2 

23.8 

14.9 

22.9 

Rye 

do. 

17.7 

86.7 

15.9 

19.6 

28.5 

17.8 

12.2 

12.2 

19.7 

to. 6 

13.2 

13.4 

17.7 

Barley 

do. 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

.0 

Flaxseed 

do. 

8.7 

29.7 

26.6 

28.7 

16.5 

4.7 

7.8 

6.1 

5.7 

6.0 

.2 

17.9 

Soybeans 

do. 

8.5 

.3 

.0 

.0 

.0 

.0 

.0 

.0 

4.4 

Cotton 

do. 

50.0 

22.9 

S3. 5 

40.0 

SI. 7 

27. 7 

16.2 

22.S 

19.0 

20. S 

29.4 

50.2 

27.1 

Wool  Tops 

do. 

37. 5 

36.0 

42.6 

SS.9 

51.9 

63.2 

60.8 

55.5 

SI. 5 

56.2 

48.7 

56.7 

49.1 

Butter 

do. 

ss.a 

SI. 5 

35.0 

20.8 

52.1 

.0 

.0 

31.8 

Eggs 

do. 

44.5 

SI. 5 

40.8 

31. 8 

14.7 

.0 

.0 

4.4 

19.8 

17.5 

4.7 

.0 

30.1 

Potatoes 

do. 

SI. 5 

15.5 

18.1 

19.7 

25.3 

24.2 

11.5 

.0 

.0 

20.4 

Cottonseed  Oil 

do. 

46.1 

71.6 

51.5 

59.1 

66.0 

52.6 

SO.O 

85.7 

50.0 

.0 

56.2 

Lard 

do. 

2.5 

3.1 

2.9 

.3 

.0 

2.0 

Bran 

do. 

7.5 

6.0 

7.5 

7.4 

7.0 

7.2 

7.6 

6.4 

6.6 

8.4 

5.8 

1.1 

7.1 

Shorts 

do. 

7.4 

5.2 

7.2 

8.2 

5.8 

3.3 

7.5 

8.1 

9.7 

9.1 

7.1 

.0 

6.6 

Hiddlings 

do. 

10.0 

8.6 

9.4 

10.0 

8.2 

7.8 

4.4 

10.0 

10.0 

7.8 

8.8 

Cottonseed  Weal 

do. 

.5 

.4 

.6 

.6 

.3 

.0 

.0 

.0 

.0 

.0 

.0 

.5 

Soybean  Heal 

■io. 

.J 

.2 

.3 

J.; 

.0 

.2 

1/  Reporting  traders  are  paraons  subject  to  reportiag  requUe—nta  ander  the  CoModity  Exchani^  Act.  See  text,  pa«e  4. 
2/  See  table  5  for  Toloe  of  tradli^  flgorea. 


34  COMMODITY  FUTURES 

Table  14.— Long  commitments  of  reporting  traders  by  commodities,  all  contract  markets  combined,  end  of  each  month,  July  1942  to  June  1943  1/ 


Conmodity 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Average  2/ 

Reported  Hedging 

Whe  t 

1,000  bu. 

13,663 

13 ,380 

13,651 

11 ,113 

13,524 

16 .308 

21,825 

18 .935 

20 ,716 

19 ,417 

15  313 

21 ,182 

16  586 

Corr 

do. 

7,190 

8,035 

7,785 

9  ,908 

12  .354 

10,217 

8  ,445 

7  ,706 

6,279 

5  .207 

4,687 

(3) 

4/  8,073 

Oats' 

do. 

3,639 

4,176 

2  ,971 

3  ,043 

2,955 

2,140 

1 ,735 

1 ,788 

2,400 

1,194 

909 

1,435 

2,366 

Bye 

do. 
do. 

620 

722 

83 

73 

133 

801 

1,160 

1 ,008 

1,644 

1,469 

1,636 

1 ,631 

915 

Barley 
Flaxseed 

do. 

269 

116 

3 

17 

33 

Soybeans 

do. 

(5) 

Cotton 

1,000  bales 

414.7 

435.0 

432.0 

344.9 

395.1 

359.5 

342.0 

288.1 

284.6 

225.5 

180.5 

175.3 

323.1 

Wool  Tops 

1,000  lb. 

360 

755 

810 

485 

505 

630 

410 

675 

315 

25 

710 

320 

500 

Butter 

Carlots 

430 

392 

267 

155 

104 

Eggs 

do. 

796 

537 

449 

5 

37 

15 

5 

35 

35 

159 

Potatoes 

do. 

7 

44 

51 

70 

14 

Cottonseed  Oil 

1,000  lb. 

2,130 

1,470 

1,770 

1,440 

840 

840 

840 

778 

Lard 

do. 

1,200 

1,650 

300 

300 

600 

338 

Bran 

Tons 

15.760 

15,270 

10,810 

5,370 

5,280 

14,550 

12,600 

12.120 

10,200 

6,570 

1,440 

9,164 

Shorts 

do. 

800 

900 

1,800 

840 

720 

4,020 

7,170 

8,370 

5,940 

2.700 

2,755 

Middlings 

do. 

1,200 

1,600 

1,240 

720 

720 

4,560 

4,560 

4,320 

3,000 

2,160 

2,007 

Cottonseed  Ueal 

do. 

5,800 

7,500 

4,800 

3,100 

600 

1,817 

Soybean  Meal 

do. 

1,000 

2,000 

250 

Reported  Spreading 

Wheat 

1,000  bu. 

10,235 

7,323 

5,965 

6,685 

6,243 

5,474 

4,309 

4,500 

4,892 

5 , 201 

4,105 

4,891 

5,819 

Corn 

do. 

5,705 

2,393 

2,341 

3,886 

4,839 

3,823 

2,049 

1,885 

1,845 

892 

371 

(S) 

4/  2,730 

Oats 

do. 

240 

969 

1,147 

1,538 

1.613 

1,634 

1,844 

1,122 

2,295 

1,575 

2,414 

2,028 

1,535 

Rye 

do. 

2,591 

2,651 

2,199 

3,247 

3,012 

4,130 

3,878 

4,568 

7,104 

5,150 

4,184 

2,337 

3,754 

Barlt  V- 
Flaxs  led 

do. 
do. 

Soybeans 

do. 

(5) 

Cotton 

1,000  bales 

124.8 

143.8 

108.6 

165.6 

84.3 

75.7 

83.7 

167.8 

199.5 

240.4 

148.7 

108.7 

137.7 

Wool  Tops 

1,000  lb. 

30 

2 

Butter 

Carlots 

2 

1 

(6) 

Eggs 

do. 

Potatoes 

do. 

53 

5 

Cottonseed  Oil 

1,000  lb. 

780 

1,500 

180 

540 

360 

280 

Lard 
Bran 

do. 
Tons 

120 

1 .560 

2,160 

1,050 

1,680 

120 

1,680 

960 

777 

Shorts 

do. 

120 

360 

480 

240 

480 

240 

160 

Middlings 

do. 

Cottonseed  Meal 

do. 

200 

16 

Soybean  Meal 

do. 

Reported  Speculative 

Wheat 

1,000  bu. 

8.593 

12,454 

11,898 

12,535 

9,980 

5,510 

3,895 

9,014 

7,180 

6,080 

5,485 

7,020 

8,379 

Corn 

do. 

12,057 

10,454 

6,475 

5,317 

5,812 

9,940 

9,755 

10,386 

9,203 

6,275 

4,520 

(3) 

4/  8,199 

Oats 

do. 

230 

410 

219 

500 

810 

1,102 

173 

278 

1,885 

922 

1,537 

672 

Rye 

do. 

455 

920 

1,530 

1,565 

1,010 

3,140 

2,898 

3,093 

3,838 

4,843 

8,190 

12,223 

3,642 

Barley 

do. 

Flaxseed 

do. 

395 

395 

395 

99 

Soybeans 

do. 

(5) 

Cotton 

1,000  bales 

113.1 

98.3 

176.2 

183.4 

141.0 

174.6 

193.0 

199.6 

205.3 

181.5 

147.3 

129.5 

161.9 

Wool  Tops 

1,000  lb. 

395 

335 

335 

270 

270 

270 

270 

205 

195 

Butter 

Carlots 

22Z 

216 

SO 

30 

43 

Eggs 

do. 

148 

45 

48 

36 

23 

Potatoes 

do. 

116 

158 

181 

65 

40 

47 

Cottonseed  Oil 

1,000  lb. 

3,000 

2,820 

1,680 

1,860 

900 

420 

420 

420 

960 

Lard 
Bran 

-  do. 
Tons 

4,780 

5,860 

7,620 

7,710 

6,630 

7,080 

4,080 

360 

30 

3,679 

Shorts 

do. 

960 

480 

360 

360 

60 

1,470 

1,230 

300 

300 

450 

Middlings 

do. 

Cottonseed  Meal 

do. 

5,500 

6,100 

2,600 

1,192 

Soybean  Meal 

do. 

Total  Reported 

Wheat 

1,000  bu. 

32,291 

33,157 

31,514 

30,333 

29,747 

28,392 

30,029 

32,449 

32,788 

30,598 

24,904 

33,093 

30,784 

Corn 

do. 

24,952 

20,882 

16,601 

19 ,111 

23,005 

23 ,980 

20 . 249 

19,977 

17,327 

13,374 

9,578 

(3) 

4/  19,002 

Oats 

do. 

3,879 

5,375 

4,528 

4,800 

5,068 

4,584 

4,681 

3,083 

4,973 

4,554 

4,245 

5,000 

4,573 

Rye 

do. 

3,666 

4,293 

3,812 

4,885 

4,155 

8,071 

7,935 

8,669 

12,586 

11,462 

14,010 

15,191 

8,311 

Barley 

do. 

Flaxseed 

do. 

395 

664 

395 

116 

3 

17 

132 

Soybeans 

do. 

(5) 

Cotton 

1,000  bales 

652.6 

677.1 

716.8 

693.9 

620.4 

610.8 

618.7 

655.5 

689.4 

647.4 

476.6 

413.5 

622.7 

Wool  Tops 

1,000  lb. 

755 

1,090 

1,145 

755 

775 

900 

680 

880 

315 

55 

710 

320 

698 

Butter 

Carlots 

654 

609 

317 

185 

147 

Eggs 

do. 

944 

582 

497 

36 

5 

37 

16 

5 

35 

35 

182 

Potatoes 

do. 

123 

202 

232 

188 

40 

65 

Cottonseed  Oil 

1,000  lb. 

5,910 

5,790 

3,630 

3,840 

2,100 

1,260 

1 ,260 

420 

2,018 

Lard 

do. 

1,200 

1,650 

300 

300 

600 

338 

Bran 

Tons 

20,660 

21 .130 

19,990 

15.240 

12,960 

23,310 

16,800 

14,160 

11,160 

5,600 

1,440 

13,620 

Shorts 

do. 

1,680 

1,380 

2,520 

1,680 

960 

4,560 

8,B80 

9,600 

6,240 

3,000 

3,375 

Middlings 

do. 

1,200 

1,600 

1,240 

720 

720 

4,560 

4,560 

4,320 

3,000 

2,160 

2,007 

Cottonseed  Ueal 

do. 

11,600 

13,600 

7,400 

3,100 

600 

3,025 

Soybean  Meal 

do. 

1,000 

2,000 

250 

1/  Reporting  traders  are  persons  subject  to  reporting  requirements  under  the  Commodity  Exchange  Act,    See  text,  page  4. 

2/  In  conputing  annual  averages  of  traders'  commitments, yearly  totals  were  divided  by  12,  although  in  some  cases  there  were  no  commitments  reported 
at  the  end  of  one  or  more  months. 
3/  Trading  suspended  June  25,  1943. 
4/  11-month  average. 

5/  Trading  suspended  February  19,  1943.  / 
6/  Less  than  one  carlot. 


COMCDTrr  FTmJSBS  S5 
Table  IS. — Short  ccoai(aenta  of  reporting  traders,  by  conaodlties,  all  contract  marketa  coablned,  end  of. each  month,  July  1942  to  June  194S  1/ 


Cocaodlty 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nor. 

Dec. 

Jan. 

Feb. 

Uar. 

Apr. 

Hay 

June 

Average  2/ 

Reported  Hedging 

■heat 

1,000  bu. 

SS,667 

55,219 

46,417 

48,318 

40,534 

29 ,132 

26,159 

30,110 

43  ,204 

40,570 

38,106 

46 ,417 

41,655 

Com 

do. 

42.705 

34,899 

31 .805 

32,224 

35,510 

40,119 

30,111 

29,711 

26 ,351 

13,878 

12,704 

(3) 

\J  30,456 

Oats 

do. 

1,801 

6,884 

8,693 

12,025 

11 ,863 

13,958 

12,276 

11,007 

13  .505 

13,146 

6,667 

5,514 

9 ,777 

Rye 

do. 

19,679 

20,584 

21,860 

22,806 

22,852 

25 .872 

23 ,747 

25 ,260 

26,384 

26 ,121 

23,225 

25 .758 

23 ,512 

Barley 
Flaxseed 

do. 
do. 

SIO 

905 

1,099 

1,007 

806 

431 

563 

270 

548 

293 





SOS 

Soybeans 

do. 

200 

(5) 

6/  28 

Cotton 

1,000  bales 

899.6 

892.1 

1,018.6 

1,296.7 

1,306.7 

1,226.8 

1,081.1 

915.8 

899.4 

653.0 

563.2 

467.0 

955.0 

Wool  Tops 

1,000  lb. 

3,510 

3,515 

3,420 

3,070 

2,910 

2,785 

2,785 

2,750 

2,120 

2,100 

2,860 

2,795 

2,885 

Butter 

Carlots 

1,279 

1,411 

991 

460 

77 

45 

555 

Sggs 

do. 

1,482 

1,368 

1,082 

289 

25 

125 

146 

152 

80 

394 

Potatoes 

do. 

480 

594 

712 

422 

53 

188 

Cottonseed  Oil 

1,000  lb. 

2,700 

2,760 

2,540 

1,740 

300 

820 

Lard 

do. 

1,450 

1,250 

225 

Bran 

Tons 

21,140 

22,980 

19.100 

16.440 

13,800 

18,930 

15,980 

7,580 

4,440 

2,010 

11,708 

Shorts 

do. 

1,680 

2,780 

1,200 

720 

240 

1,680 

6,480 

5,520 

3,600 

1,800 

2,142 

Middlings 

do. 

500 

900 

920 

24.1 

240 

3,560 

3,720 

4,320 

3,000 

2,160 

1,614 

Cottonseed  Meal 

do. 

13,600 

14,600 

10,400 

7,900 

2,000 

4,042 

Soybean  Ueal 

do. 

1,700 

1,700 

1,500 

1,500 

2,000 

700 

Reported  Spreading 


Wheat 

1,000  bu. 

10,135 

7,221 

4,416 

3.611 

3,244 

5  .474 

4,309 

4,320 

6,600 

7,940 

6.405 

7,576 

5,958 

Com 

do. 

5,688 

2,381 

2,541 

5,886 

4,814 

3,795 

2,039 

1,885 

1,345 

892 

371 

(5) 

4/  2,721 

Oats 

do. 

315 

1,044 

1,392 

1,565 

1,613 

1,634 

1,844 

1,578 

4,501 

1,575 

2,414 

2,028 

1,792 

Pye 

do. 

1,691 

1,861 

2,525 

3,462 

3,337 

4,467 

4,364 

4,914 

7,452 

5,343 

4,287 

2,682 

5,865 

Barley 

do. 

Flaxseed 

do. 

Soybeans 

do. 

(5) 

Cotton 

1,000  bales 

124.1 

145.8 

110.9 

165.9 

84.4 

76.8 

83.8 

167.9 

223.2 

239.4 

146.9 

108.4 

139.8 

Wool  Tops 

1,000  lb. 

30 

2 

Butter 

Carlots 

2 

1 

(7  J 

Eggs 

Potatoes 

do. 
do. 

53 

5 

Cottonseed  Oil 

1,000  lb. 

780 

1,500 

180 

540 

540 

295 

Lard 

do. 

Bran 

Tons 

120 

1,560 

2,160 

1,050 

1,680 

120 

1,680 

960 

777 

Shorts 

do. 

120 

5S0 

480 

240 

480 

240 

160 

lUddllngs 

do. 

Cottonseed  Ueal 

do. 

200 

16 

Soybean  Heal 

do. 

ft\  crted  Speculative 


Wheat 

1,000  bu. 

313 

7 

260 

155 

70 

2,706 

3,986 

3.495 

1,060 

820 

571 

640 

1,157 

Corn 

do. 

30 

2,388 

3,472 

5,717 

3,551 

16 

2,002 

(5) 

4/  1,561 

Oats 

do. 

240 

281 

176 

303 

61 

657 

2,755 

2,i->9S 

2,775 

8S0 

Rye 

do. 

969 

2,071 

2,339 

5,296 

2,584 

2,422 

2,530 

2.675 

5,096 

2,988 

5,394 

3,872 

2,686 

Barley 

do. 

Flaxseed 

do. 

Soybeans 

do. 

(5) 

Cotton 

1,000  bales 

75.2 

57.9 

84.1 

87.9 

90.3 

89.2 

99.7 

77.8 

62.9 

63.8 

58.3 

81.0 

76.5 

Wool  Tops 

1,000  lb. 

Butter 

Carlots 

1 

1 

(7) 

Eggs 

do. 

24 

17 

5 

5 

2 

4 

Potatoes 

do. 

41 

41 

43 

41 

52 

18 

Cottonseed  Oil 

1,000  lb. 

1,260 

1,920 

1,200 

540 

410 

Lard 

do. 

600 

50 

Bran 

Tons 

2,160 

2,040 

2.400 

1,520 

120 

510 

660 

240 

270 

810 

Shorts 

do. 

720 

960 

140 

Hlddlings 

do. 

Cottonseed  Ueal 

do. 

2,800 

2,100 

1,100 

500 

Soybean  Veal 

do. 

Total  Reported 


Wheat 

1,000  bu. 

66,115 

62,447 

51,095 

52,084 

43,846 

37,312 

54,454 

57,92S 

50,864 

49,330 

44,882 

54,635 

Com 

do. 

48,423 

39,668 

37,618 

41.827 

43.875 

45,914 

32.150 

31,612 

28,196 

19,770 

15,077 

(3) 

Oats 

do. 

2,356 

8,209 

10,261 

13,893 

13,537 

15,572 

14,120 

12,585 

18,643 

17,456 

12,074 

10,317 

Rye 

do. 

22,559 

24,516 

26,722 

29,564 

28,775 

50,761 

50,641 

52,849 

36.932 

54,452 

30,906 

32,312 

Barley 

do. 

Flaxseed 

do. 

310 

905 

1,099 

1,007 

806 

431 

365 

270 

548 

295 

Soybeans 

do. 

200 

(5) 

Cotton 

1,000  oales 

1,096.9 

1,093.8 

1,215.6 

1.S50.5 

1.471.4 

1.592.8 

1.264.6 

1,161.5 

1,185.5 

956. 2 

770.4 

656.4 

Wool  Tops 

1,000  lb. 

5,510 

5.515 

5,420 

3,070 

2,910 

2,785 

2,785 

2,750 

2,120 

2,130 

2,860 

2,795 

Butter 

Carlots 

1.281 

1,415 

992 

460 

77 

45 

Eggs 

do. 

1,506 

1,585 

1,087 

289 

25 

123 

151 

154 

80 

Potatoes 

do. 

521 

655 

755 

516 

105 

Cottonseed  Oil 

1,000  lb. 

4.740 

6,180 

3.720 

2,820 

840 

Lard 

do. 

1,450 

1,250 

600 

Bran 

Tons 

23,420 

25.020 

23,060 

19,920 

14,970 

21,120 

14.760 

9,360 

5,640 

2.280 

Shorts 

do. 

1,800 

2,780 

2,280 

2,160 

480 

2,160 

6,720 

5,520 

5,600 

1,900 

Middlings 

do. 

500 

900 

920 

240 

240 

3.360 

3,720 

4,320 

3,000 

2,160 

Cottonseed  Ueal 

do. 

16,600 

16,700 

11,500 

7,900 

2,000 

Soybean  Meal 

do. 

1,700 

1,700 

1,500 

1,500 

2,000 

1/  Reporting  traders  are  persons  subject  to  reporting  requirenenta  under  the  Coii»odlty  Exchange  Act.    See  text,  page  4. 

2/  In  ccputing  annual  averages  of  traders'  ccoaltaents  yearly  totals  -ere  divided  by  12,  althou^  In  soae  cases  there  were  no  co«:ltJMnts  reported 

ai  tre  ena  of  one  or  aiore  months. 
3/  Trading  suspended  June  2S,  1943. 
4/  11-Bonth  average. 

5/'  Trading  suspended  Febrjary  19,  1943. 

6/  7-conth  arcraf^e. 

2J  Less  than  one  carlot. 
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Table  16. — ^Long  commitments  of  reporting  traders,  expressed  as  percentage  of  total  open  contracts,  by  eoonodltles ,  all  contract  markets  combined* 

end  of  each  month,  July  1942  to  June  194S  1/ 


(Percent) 


Commodity 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Iter. 

Apr. 

May 

June 

Average  %J 

Reported  Hedgljig 

flheat 

15.9 

16.4 

19.1 

15.8 

23.0 

30.0 

39.7 

31.0 

29.0 

29.1 

25.7 

30.0 

24 . 7 

12.0 

16.2 

16.9 

19.6 

23.5 

19.6 

20.4 

19.9 

17.8 

24.8 

24.5 

(3) 

4/  18.9 

Oats 

28.4 

23.9 

16.9 

15.1 

15.7 

10.9 

9.0 

9.8 

9.5 

4.8 

4.7 

7.6 

12.  2 

Rye 

2.3 

2.4 

.2 

.2 

.4 

2.1 

2.9 

2.4 

3.4 

5.1 

3.7 

3.7 

2.4 

Barley 
Flaxseed 

14.1 

7.1 

.4 

2.0 

2.8 

Soybeans 

(S) 

Cotton 

25.1 

25.4 

23.9 

16.3 

19.2 

18.1 

17.3 

16.0 

16.2 

14.7 

13.2 

14.2 

18.4 

Wool  Tops 

9.2 

18.5 

20.0 

13.4 

14.3 

17.1 

10.9 

21.1 

12. S 

.9 

18.2 

9.4 

14.2 

Batter 

28.9 

23.8 

23.5 

25.7 

24.1 

Eggs 

40.3 

30.3 

30.1 

2.5 

26.1 

4.5 

1.4 

12.2 

16.7 

25.9 

Potatoes 

.9 

4.2 

4.1 

8.1 

3.9 

Cottonseed  Oil 

24.7 

16.8 

28.2 

29.1 

31.8 

53.9 

60.9 

25.9 

Lard 

48.0 

68.7 

27.3 

40.0 

92.3 

54.4 

Bran 

57.9 

50.7 

41.1 

22.4 

27.0 

53.6 

55.0 

75.4 

81.0 

85.5 

85.7 

50.9 

Shorts 

19.2 

22.0 

51.3 

24.2 

27.3 

68.4 

57.5 

84.0 

90.0 

90.0 

60.0 

Middlings 

100.0 

100.0 

100.0 

100.0 

100.0 

97.4 

100.0 

100.0 

100.0 

100.0 

99.5 

Cottonseed  Meal 

23.9 

33.8 

29.8 

27.9 

15.4 

25.9 

Soybean  Ifeal 

28.5 

48.8 

12.8 

Reported  Spreading 

Kheat 

12.0 

9.0 

8.3 

9.5 

10.7 

10.1 

7.8 

7.4 

6.8 

7.8 

6.9 

6.9 

8.6 

Cora 

9.6 

4.9 

5.1 

7.7 

9.2 

7.4 

4.9 

4.9 

5.2 

3.6 

1.9 

(3) 

4/  6.4 

Oats 

1.9 

5.6 

6.5 

7.7 

8.6 

8.3 

9.5 

6.2 

9.1 

6.3 

12.4 

10.7 

7.9 

Rye 

9.6 

9.0 

6.5 

8.8 

8.2 

10.6 

9.9 

10.8 

14.7 

10.8 

9.5 

5.2 

9.5 

Barley 
Flaxseed 

Soybeans 

(5) 

Cotton 

7.6 

8.4 

6.0 

7.9 

4.1 

3.8 

4.2 

9.5 

11.5 

15.6 

10.8 

8.8 

7.9 

Wool  Tops 

1.1 

.1 

Butter 

.1 

.1 

.1 

Eggs 
Potatoes 

6.1 

1.2 

Cottonseed  Oil 

9.1 

17.2 

2.9 

10.9 

13.6 

9.3 

Lard 
Bran 

.5 

5.9 

9.0 

5.4 

6.2 

.5 

10.4 

7.6 

4.3 

Shorts 

3.8 

10.3 

13.8 

9.1 

8.2 

1.9 

3.5 

Ulddlings 

Cottonseed  Meal 

.8 

.2 

Soybean  Heal 

Reported  SpeculatlTe 

Wheat 

9.8 

15.2 

16.7 

17.8 

17.0 

12.2 

7.1 

14.8 

10.1 

9.1 

9.2 

10.0 

12. S 

Corn 

20.2 

21.1 

14.1 

10.6 

11.1 

19.1 

25.6 

26.8 

26.2 

25.0 

23.7 

(3) 

4/  19.2 

Oats 

1.3 

2.5 

1.1 

2.6 

4.1 

5.7 

1.0 

1.1 

7.6 

4.8 

8.2 

3.5 

Rye 

1.7 

3.1 

4.5 

4.S 

2.7 

8.1 

7.4 

7.4 

7.9 

10.2 

18.7 

27.5 

9.3 

Barley 
Flaxseed 

36.6 

20.8 

18.5 

8.4 

Soybeans 

(S) 

Cotton 

6.9 

5.7 

9.8 

8.7 

6.8 

8.8 

9.7 

U.l 

11.7 

U.8 

10.7 

10.  S 

9.2 

Wool  Tops 

10.0 

8.2 

8.3 

7.4 

7.7 

7.4 

7.2 

6.4 

5.5 

Butter 

IS.O 

13.1 

4.5 

S.O 

10.0 

Eggs 

7.5 

2.5 

5.2 

6.S 

3.7 

Potatoes 

14.2 

15.1 

14.7 

7.6 

IS. 7 

12.7 

Cottonseed  Oil 

34.8 

32.  S 

26.8 

37.6 

34.1 

26.9 

50.4 

45.8 

31.9 

Lard 
Bran 

17.5 

19.4 

29.0 

52.1 

35.9 

26.1 

17.8 

2.3 

.4 

20.5 

Saorts 

30.8 

11.7 

10.  J 

10. S 

1.0 

11.8 

12.4 

4.5 

10.0 

10.0 

Middlings 

Cottonseed  Meal 

25.0 

27.5 

16.2 

19.0 

Sc^bean  Meal 

Total  Reported 

Wheat 

37.7 

40.6 

44.1 

43.1 

50.7 

52.3 

54.6 

53.2 

45.9 

46.0 

41.8 

46.9 

45.8 

Com 

41.8 

42.2 

56.1 

37.9 

45.8 

46.1 

48.9 

51.6 

49.2 

53.4 

50.1 

(3) 

4/  44.5 

Oats 

30.5 

SO. 8 

25.7 

23.9 

26.9 

23.3 

24.2 

17.0 

19.7 

18.7 

21.9 

26.5 

23.6 

1^ 
Barley 

13.6 

14. S 

•11.2 

13.3 

11.5 

20.8 

20.2 

20.6 

25.0 

24.1 

31.9 

36.4 

21.3 

naxsead 

36.6 

34.9 

18.5 

7.1 

.4 

2.0 

11.2 

S<^beans 

(5) 

Cotton 

39.6 

59.5 

59.7 

32.9 

30.1 

30.7 

31.2 

56.4 

39.2 

42.1 

54.7 

33.5 

35.5 

Wool  Tops 

19.2 

26.7 

28.3 

20.8 

22.0 

24.5 

18.1 

27. S 

12.5 

2.0 

18.2 

9.4 

19.8 

Butter 

44.0 

37.0 

27.6 

30.7 

34.2 

Eggs 

47.8 

32.8 

33.3 

6.S 

2.5 

26.1 

4.5 

1.4 

12.2 

16.7 

29.6 

Potatoes 

IS.l 

19.5 

18.8 

21.8 

15.7 

17.8 

Cottonseed  Oil 

68.6 

66.3 

57.9 

77.6 

79.5 

80.8 

91.3 

43.8 

67.1 

lard 

48.0 

68.7 

27.5 

40.0 

92.5 

54.4 

Bran 

75.9 

70.1 

76.0 

65.5 

66.5 

85.9 

73.5 

88.1 

ra.6 

85.9 

85.7 

75.7 

Shorts 

53.8 

33.7 

72.4 

48.5 

36.4 

77.6 

71.2 

96.4 

94.5 

100.0 

73.5 

Middlings 

100.0 

100.0 

100.0 

100.0 

100.0 

97.4 

100.0 

100.0 

100.0 

100.0 

99.5 

Cottonseed  Heal 

47.7 

61.3 

46.0 

27.9 

15.4 

43.1 

Soybean  Meal 

26.6 

48.8 

12.8 

X]  Reporting  traders  are  persons  subject  to  reporting  requlrsnents  under  the  Commodity  Exchange  Act.  See  text,  page  4.  See  table  6  for  open 
contracts . 

2/  In  computing  annual  averages  of  traders'  connltimnts  yearly  totals  of  these  figures  were  divided  by  12,  althou^  In  sene  cases  there  were  no 
commitments  at  the  end  of  one  or  more  months. 
3/  Trading  suspended  June  25,  1943. 
4/  11-aonth  average. 

5/  Trading  suspended  February  19,  1943  < 
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T«M«  17.— aort  ccKllMnta  of  reporting  tradera,  •xprsssed  as  percentage  of  total  open  contract*,  by  co^odlUes,  all  contract  aarkata  caiblned, 

and  of  each  aonth,  July  1942  to  June  194!  1/ 


(Percent  I 


July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Jan. 

Feb. 

liar. 

Apr. 

May 

Jane 

Average  2/ 

Reported  Hedging 

65.0 

67.6 

64.9 

68.7 

69.0 

53.6 

47.5 

49.3 

60.5 

60.8 

63.9 

65.8 

62.0 

Can 

71.5 

70.5 

69.2 

63.9 

67.7 

77.1 

72.8 

76.6 

74.9 

75. S 

66.4 

(S) 

i/  71.3 

14.1 

S9.4 

49.4 

59.8 

62.9 

70.7 

65.4 

60.6 

53.4 

53. 0 

54.4 

29.2 

50.5 

Ryt> 

72.7 

69.5 

64.2 

62.0 

61.9 

61.5 

60.4 

59.9 

54.6 

54.9 

52.9 

57.9 

60.1 



















7lAXB*«d 

28.8 

47.6 

51.4 

52.5 

49.6 

58.0 

37.0 

51.1 

71.7 

54.0 





42.8 

10.0 

37.8 

6/  5.5 

Cottoo 

54. 5 

52.1 

56.4 

61.4 

65.3 

61.6 

54.6 

50.9 

51.1 

42.5 

41.0 

55.4 

Vool  TOpo 

89.2 

86.2 

84.4 

84.5 

82.7 

75. 7 

74.1 

86.1 

85.8 

76.1 

77.6 

81.7 

81.9 

Battar 

86.1 

85.8 

86.1 

76.4 

45.3 

57.8 



82.5 

75.1 

77.1 

72.6 

52.4 

12.4 

34.6 

40.7 

45.8 

58.1 

64.1 

Potatoes 

59.0 

56.7 

■  57.7 

49.0 

20.8 

51.2 

CottcnMed  Oil 

51.4 

51.6 

57. S 

35.2 

U.4- 

27.3 

Lard 

58.0 

52.1 

36.2 

77.6 

76.2 

72.7 

68.5 

70.5 

69.7 

61.0 

47.8 

55.3 

26.2 

65.1 

55.9 

67.8 

54.5 

20.7 

9.1 

28.5 

51.9 

55.4 

54.5 

60.0 

•  46.7 

Middlings 

41.7 

56.2 

74.2 

35.3 

55.5 

71.8 

81.6 

100.0 

100.0 

100.0 

80.0 

CottODMMl  Me«l 

56.0 

65.8 

64.6 

71.2 

51.5 

57.6 

Soybsan  Meal 

52. 1 

SI. 5 

50.6 

42.9 

48.8 

55.9 

Reported  Spreading 

11.8 

8.8 

6.2 

5.1 

5.6 

10.1 

7.8 

7.1 

9.3 

11.9 

10.7 

10.8 

8.8 

9.5 

4.8 

5.1 

7.7 

9.2 

7.3 

4.9 

4.9 

5.2 

5.6 

1.9 

(5) 

4/  6.4 

Oat0 

2.4 

6.0 

7.9 

7.8 

8.6 

8.3 

9.5 

8.7 

17.8 

6.5 

12.4 

10.7 

9.2 

6.S 

6.S 

7.4 

9.4 

9.1 

11.5 

11.1 

U.7 

15.4 

11.2 

9.8 

6.0 

9.9 

n.MBnnd 

(5) 

Cotton 

7.5 

8.4 

6.1 

7.9 

4.1 

3.9 

4.2 

9.3 

12.7 

15.6 

10.8 

B.a 

B.O 

WOOX  Top  3 

1.1 

.1 

ftittiSr 

.1 

.1 

.1 

scr> 

6.1 

1.2 

Potatoes 

Cottonseed  Oil 

9.1 

17.2 

2.9 

10.9 

20.4 

9.8 

Lard 

Bran 

.5 

5.9 

9.0 

5.4 

6.2 

.5 

10.4 

7.6 

4.5 

Si  arte 

S.8 

10.5 

13.8 

9.1 

8.2 

1.9 

5.5 

Illdiaiji(s 

Cottocaeed  Ileal 

.8 

.2 

Soybean  Meal 

Reported  Speculative 

Iheat 

0.4 

(7) 

0.4 

0.2 

0.1 

5.0 

7.5 

5.7 

1.5 

1.2 

0.6 

0.9 

1.7 

Com 

.1 

4.8 

7.5 

11.3 

C.7 

(7) 

10.5 

(8) 

4/  3.7 

Oati 

1.9 

1.6 

1.0 

1.5 

.5 

2.5 

11.0 

15.4 

14.7 

4.4 

aye 

5.6 

7.0 

6.9 

9.0 

7.0 

6.2 

6.4 

6.5 

6.4 

6.3 

7.7 

8.7 

6.9 

Barley 

naxaeed 

Soybeans 

(5) 

Cotton 

4.5 

3.4 

4.7 

4.2 

3.9 

4.5 

5.1 

4.3 

3.5 

4.1 

4.2 

6.6 

4.5 

Wool  Tops 

Butter 

(7) 

.1 

(7) 

Eggs 

1.2 

1.0 

.5 

1.4 

.7 

.6 

Potatoes 

5.0 

5.9 

3.5 

4.8 

20.4 

5.0 

Cottonseed  Oil 

14.6 

22.0 

19.1 

10.9 

15.6 

Lard 

54.5 

8.1 

Bran 

7.9 

6.8 

9.1 

5.5 

.6 

1.9 

2.9 

1.9 

5.5 

4.5 

Shorts 

20.7 

27.6 

5.0 

Klddllngs 

Cottonseed  Heal 

11.5 

9.4 

6.8 

7.1 

Soybean  Ileal 

Total  Reported 

Ibeat 

77.2 

76.4 

71.5 

74.0 

74.7 

68.7 

62.6 

62.1 

71.3 

75.9 

75.2 

77.5 

72.5 

Com 

81.1 

80.1 

81.8 

82.9 

85.6 

84.4 

77.7 

81.5 

80.1 

78.9 

78.8 

(5) 

4/  81.4 

Oate 

18.4 

47.0 

58.3 

69.1 

71.8 

79.0 

72.9 

69.5 

75. 7 

70.8 

62.2 

54.6 

64.1 

Rye 

82.6 

82.8 

78.5 

SC. 4 

78.0 

79.2 

77.9 

77.9 

76.4 

72.4 

70.4 

72.6 

76.9 

Barley 

riazMed 

28.8 

47.6 

51.4 

52.3 

49.6 

58.0 

57.0 

31.1 

71.7 

34.0 

42.8 

Soyteana 

10.0 

(5) 

6/  5.5 

Cotton 

66.5 

65. 9 

67.2 

75. S 

71.3 

70.0 

65.9 

64.5 

67.3 

62.2 

56. 0 

55.2 

65.7 

Wool  Tops 

89.2 

86.2 

84.4 

84.5 

82.7 

75.7 

74.1 

86.1 

88.6 

77.2 

77.8 

81.7 

82.0 

Batter 

86.2 

S5.9 

86.4 

76.4 

45.3 

37. B 

82.6 

Eggs 

76.  S 

■je.i 

72.9 

52.4 

12.4 

54.6 

42.1 

46.5 

38.1 

64.7 

Potatoes 

64.0 

60.6 

61.2 

59.9 

41.2 

57.4 

CottoBsaed  Oil 

55.1 

70.8 

59.3 

57.0 

51.8 

50.7 

Lard 

58.0 

52.1 

54.5 

44.3 

Bran 

86.0 

85.0 

87.7 

83.0 

76.5 

77.8 

64.4 

58.2 

U.8 

29.7 

73.9 

Shorta 

57.7 

67.8 

65.5 

62.1 

18.2 

56.7 

55.8 

55.4 

54.5 

60.0 

55.2 

Mlddllnga 

41.7 

56.2 

74.2 

35.3 

55.5 

71.8 

81.6 

100.0 

100.0 

100.0 

80.0 

Cottonseed  Meal 

68. S 

75.2 

71.4 

71.2 

51.5 

64.9 

Soybean  Kaal 

S2.1 

51.5 

30.6 

42.9 

43.8 

35.9 

1/  Reporting  traders  are  persons  subject  to  reporting  requireaents  under  Uie  Cauodlty  Exchange  Act.  See  text,  page  4.  See  table  6  for  open 
coo  tracts . 

Z/  Is  computing  annual  average  of  traders'  coasltaents  j-early  totals  of  these  figures  aere  divided  by  12,  altboagb  in  aoaa  case*  there  vera  ao 
COBBltBents  reported  at  the  end  of  one  or  more  aonths. 
1/  trading  suspended  June  25.  1943. 
\/  ll-«ooth  average. 

5/  Trading  suspended  Pebruapj  19,  1943. 

S/  7-aaDth  average. 

2/  Less  than  0.1  percent. 


38  COMMODITY  FUTURES 

Table  18.— Corniltments  of  nonreportlng  traders,  by  oommoditles,  all  contract  markets  combined,  end  of  each  month,  July  1942  to  June  1943  1/ 


Commodity 

Unit 

July 

Aug. 

Sep  . 

Oct. 

Nov. 

Dec . 

an. 

Mar . 

pr. 

May 

Average  2/ 

Long  Commitments 



l^eat 

1,000  bu. 

53,327 

48,575 

39.965 

40,064 

28 ,978 

25 ,897 

25 ,011 

28,580 

38,599 

36,049 

34,736 

37,446 

36,436 

Corn 

do. 

34,744 

28,625 

29,387 

31 , 363 

29 ,461 

28,049 

21,124 

18,790 

17,878 

11,674 

9,547 

(3) 

4/  23,695 

Oats 

do. 

8,924 

12,082 

13,074 

15 ,309 

13 ,778 

15 ,125 

14,689 

15,074 

20,314 

20,168 

15,154 

13,897 

14,799 

Rye 

do. 

23,389 

25,321 

30,249 

31 , 884 

32,743 

30 , 750 

31,409 

33,489 

35,783 

36,147 

29,871 

28,321 

30,779 

Barley 

do. 

102 

129 

128 

143 

116 

106 

214 

241 

194 

114 

102 

243 

152 

Flaxseed 

do. 

683 

1,239 

1,744 

1,926 

1,508 

1,134 

980 

868 

761 

844 

440 

388 

1,043 
6/  827 

Soybeans 

do. 

2,001 

1.652 

1,042 

338 

335 

182 

242 

(5) 









Cotton 

1,000  bales 

997.3 

1,035.4 

1,090.2 

1,417.3 

1,442.4 

1,379.0 

1,361.6 

1,144.9 

1,071.4 

888.9 

898.4 

820.9 

1,128.9 

Wool  Tops 

1,000  lb. 

3,130 

2,990 

2,905 

2,880 

2,745 

2,780 

3,080 

2,315 

2,215 

2,705 

2,965 

3,100 

2,822 

Butter 

Carlots 

832 

1,035 

831 

417 

170 

119 

284 

do. 

1,031 

1,192 

994 

516 

197 

37 

105 

339 

354 

253 

175 

433 

Potatoes 

do. 

691 

848 

1,001 

673 

215 

183 

10 

9 

302 

Cottonseed  Oil 

1,000  lb. 

2,700 

2,940 

2,640 

1,110 

540 

300 

120 

540 

360 

360 

120 

120 

997 

Lard 

do. 

1,300 

750 

800 

450 

50 

50 

263 

Bran 

Tons 

6,575 

9,020 

6,300 

8,760 

6,600 

5,840 

5,120 

1,920 

1,440 

1,080 

240 

600 

4,375 

Shorts 

do. 

1,440 

2,720 

960 

1,800 

1,680 

1,320 

3,600 

360 

360 

360 

1,217 

Middlings 

do. 

120 

10 

Cottonseed  Meal 

do. 

12,700 

8,600 

8,700 

8,000 

3,300 

2,300 

2,000 

1,500 

500 

400 

4,000 

Soybean  Meal 

do. 

5,300 

5,400 

4,900 

2,500 

2,100 

200 

1,700 

Long  Commltnients  as  Percentage  of  Total  Open  Contracts  7/ 


Wheat 

Percent 

62.3 

59.4 

55.9 

56.9 

49.3 

47.7 

45.4 

46.8 

54.1 

54.0 

58.2 

53.1 

54.2 

Corn 

do. 

58.2 

57.8 

63.9 

62.1 

56.2 

53.9 

51.1 

48.4 

50.8 

46.6 

49.9 

(3) 

4/  55.5 

Oats 

do. 

69.7 

69.2 

74.3 

76.1 

73.1 

76.7 

75.8 

83.0 

80.3 

81.3 

78.1 

73.5 

76.4 

Rye 

do. 

86.4 

85.5 

88.8 

86.7 

88.7 

79.2 

79.8 

79.4 

74.0 

75.9 

68.1 

63.6 

78.7 

Barley 

do. 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Flaxseed 

do. 

63.4 

65.1 

81.5 

100.0 

92.9 

100.0 

100.0 

100.0 

99.6 

98.0 

100.0 

100.0 

88.8 

Soybeans 

do. 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

(5) 

6/  100.0 

Cotton 

do. 

60.4 

60.5 

60.3 

67.1 

69.9 

69.3 

68.8 

63.6 

60.8 

57.9 

65.3 

66.5 

64.5 

Wool  Tops 

do. 

80.8 

73.3 

71.7 

79.2 

78.0 

75.5 

81.9 

72.5 

87.5 

98.0 

81.8 

90.6 

80.2 

Butter 

do. 

56.0 

63.0 

72.4 

69.3 

100.0 

100.0 

65.8 

Eggs 

do. 

52.2 

67.2 

66.7 

93.5 

97.5 

100.0 

73.9 

95.5 

98.6 

87.8 

83.3 

70.4 

Potatoes 

do. 

84.9 

80.7 

81.2 

78.2 

84.3 

100.0 

100.0 

100.0 

82.2 

Cottonseed  Oil 

do. 

31.4 

33.7 

42.1 

22.4 

20.5 

19.2 

8.7 

56.2 

100.0 

100.0 

100.0 

100.0 

32.9 

Lard 

do. 

52.0 

31.3 

72.7 

60.0 

7.7 

100.0 

45.6 

Bran 

do. 

24.1 

29.9 

24.0 

36.5 

33.7 

14.1 

26.7 

11.9 

11.4 

14.1 

14.3 

100.0 

24.5 

Shorts 

do. 

46.2 

66.3 

27.6 

51.7 

63.6 

22.4 

28.8 

3.6 

5.5 

100.0 

26.5 

Middlings 

do. 

2.6 

.5 

Cottonseed  Meal 

do. 

52.3 

38.7 

54.0 

72.1 

84.6 

100.0 

100.0 

100.0 

100.0 

100.0 

56.9 

Soybean  Meal 

do. 

100.0 

100.0 

100. 0 

71.4 

51.2 

100.0 

87.2 

Short  Commitanents  \ 

Wheat 

1,000  bu. 

19,503 

19,285 

20,386 

18,313 

14,877 

16,977 

20,586 

23,104 

20,523 

17,417 

14,758 

15,906 

\  18,470 

Corn 

do. 

11,273 

9,839 

8,370 

8,647 

8,591 

8,115 

9,223 

7,155 

7,009 

5,278 

4,048 

(3) 

W  7,959 

Oats 

do. 

10,447 

9,248 

7,341 

6,216 

5,309 

4,137 

5,250 

5,572 

6,644 

7,366 

7,325 

8,580 

6,953 

Rye 

do. 

4,716 

5,098 

7,339 

7,205 

8,125 

8,060 

8,704 

9,309 

11,437 

13,157 

12,975 

12,200 

1  9,027 

Barley 
Flaxseed 

do. 
do. 

102 
768 

129 
998 

128 

143 

116 

106 

214 

241 

194 

114 

102 

243 

'  152 

1,040 

919 

818 

703 

617 

598 

216 

568 

440 

38^ 

672 

Soybeans 

do. 

1,801 

1,652 

1,042 

338 

335 

132 

242 

(5) 

6/  799 

Cotton 

1,000  bales 

553. 0 

618.7 

593.4 

560.7 

591.4 

597.0 

715.7 

638.9 

575.3 

580.1 

604.6 

578.0 

600.5 

Wool  Tops 

1,000  lb. 

425 

565 

630 

565 

610 

895 

975 

445 

410 

630 

81? 

625 

633 

Butter 

Carlots 

205 

2S1 

156 

142 

93 

74 

75 

Eggs 

do. 

469 

389 

404 

263 

177 

37 

142 

232 

208 

154 

130 

217 

Potatoes 

do. 

293 

413 

478 

345 

150 

183 

10 

9 

157 

Cottonseed  Oil 

1,000  lb. 

3,870 

2.550 

2.550 

2,130 

1,800 

1,560 

1,380 

960 

360 

360 

120 

12^ 

1,480 

Lard 

do. 

1,050 

1,150 

500 

750 

650 

50 

\  346 

Bran 

Tons 

3,815 

3,130 

3,230 

4,080 

4,590 

6,030 

8,160 

6,720 

6,960 

5,400 

1,680 

600 

\  4,700 

Shorts 

do. 

1,320 

1,320 

1,200 

1,320 

2,160 

3,720 

5,760 

4,440 

3,000 

1,200 

360 

]  2,150 

Middlings 

do. 

700 

700 

320 

480 

480 

1,320 

840 

403 

Cottonseed  Meal 

do. 

7,700 

5,500 

4,600 

3,200 

1,900 

2,300 

2,000 

1,500 

500 

400 

2,467 

Soybean  Meal 

do. 

3,600 

3,700 

3,400 

2,000 

2,100 

200 

1,250 

Short  Commitments  as  Percentage  of  Total  Open  Contracts  7/ 


Wheat 

Percent 

22 

8 

23 

6 

28 

5 

26 

0 

25 

3 

31 

3 

37.4 

37.9 

28.7 

26 

1 

24.8 

22.5 

27.5 

Corn 

do. 

18 

9 

19 

9 

18 

2 

17 

1 

16 

4 

15 

6 

22.3 

18.5 

19.9 

21 

1 

21.2 

(3) 

4/  18.6 

Oats 

do. 

81 

6, 

S3 

0 

41 

7 

30 

9 

28 

2 

21 

0 

27.1 

30.7 

26.3 

29 

7 

37.8 

45.4 

35.9 

Rye 

do. 

17 

4 

17 

2 

21 

5 

19 

6 

22 

0 

20 

8 

22.1 

22.1 

23.6 

27 

6 

29.6 

27.4 

23.1 

Parley 

do. 

100 

0 

100 

0 

100 

0 

100 

0 

100 

0 

100 

0 

100.0 

100.0 

100.0 

100 

0 

.100.0 

100.0 

100.0 

Flaxseed 

do. 

71 

2 

52 

4 

48 

6 

47 

7 

50 

4 

62 

0 

63.0 

68.9 

28.3 

66 

0 

100.0 

100.0 

57.2 

Soybeans 

do. 

90 

0 

100 

0 

100 

0 

100 

0 

100 

0 

100 

0 

100.0 

(5) 

6/  96.5 

Cotton 

do. 

33 

5 

36 

1 

32 

8 

26 

5 

28 

7 

30 

0 

36.1 

35.5 

32.7 

37 

8 

44.0 

46.8 

34.3 

Wool  Tops 

do. 

10 

8 

13 

8 

15 

6 

15 

5 

17 

3 

24 

3 

25.9 

13.9 

16.2 

22 

8 

22.2 

18.3 

18.0 

Butter 

do. 

13 

8 

14 

1 

13 

6 

23 

6 

54 

7 

62 

2 

17.4 

Eggs 

do. 

23 

7 

21 

9 

27 

1 

47 

6 

87 

6 

100 

0 

100.0 

65.4 

57 

9 

53.5 

61.9 

35.3 

Potatoes 

do. 

36 

0 

39 

4 

38 

8 

40 

1 

58 

8 

100 

0 

100.0 

100.0 

42.6 

Cottonseed  Oil 

do. 

44 

9 

29 

2 

40 

7 

43 

0 

68 

2 

100 

0 

100.0 

100.0 

100.0 

100 

0 

100.0 

100.0 

49.3 

Lard 

do. 

42 

0 

47 

9 

45 

5 

100 

0 

100 

0 

100 

0 

55.7 

Bran 
Shorts 

do. 

14 

0 

17 

0 

12 

3 

17 

0 

23 

5 

22 

2 

35.6 

41.8 

55.2 

70 

3 

100.0 

100.0 

26.1 

do. 

42 

3 

32 

2 

34 

5 

37 

9 

81 

8 

63 

46j^ 

-1^-45.5 

40 

0 

100.0 

46.8 

Middlings 

do. 

58 

43 

8 

25 

8 

66 

7 

66 

7 

28 

20.0 

Cottonseed  Meal 

do. 

31 

7 

24 

8 

28 

6 

28 

8 

48 

7 

100 

V  100 

0 

35. 1 

Soybean  Meal 

do. 

67 

9 

68 

5 

69 

4 

57 

1 

51 

2 

100 

0, 

64.1 

>  V 

1/  Nonreportlng  traders  are  persons  not  subject  to  reporting  requirements  under  tlre.^o^odit^4:S^a]:g&  Acfci^  See  ' 
2/  In  computing  annual  averages  of  traders'  commitments  yearly  totals  of  these  fi^uroS  wece  dtY^ged*^  1Z\  althon 

conunitnents  reported  at  the  end  of  one  or  more  months.  "~f     y.,            _  . 

3/  Trading  suspended  June  25,  1943.  i                  Ci_J  /57 

4/  11-month  average.  .  1  *  ^!  r^^'^€ 

5/  Trading  suspended  February  19,  1943.  ,  "1 

6/  7-month  average.  "''"^  J 

7/  See  table  6  for  open  contracts.  \  -  \  ST 


\jpage  5. 
pome  cases  there  were  no 


rGOVERNMENT  PRINTING  OFFICE  :  1944 


